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Jersey Central Po"'"eF & Light Con1pany 

MADISON AV~NU& AT '"UNCH BOWL AOAC • MORRISTOWN, N . J . • .l~tfe reon 8•45111 

To THE SrocKHOLous -\!'ID E~tPLOYEES oF 

JERSEY CESTIUL PO\\EJt &: LIGHT co~IP\SY 

Increases sn the number of customers in :~11 c:las· 
sific:ations :lS ~ell as •nc:reased use of e!ec:tr:city by e:<· 
isung customers resulted in new Jll·time hi~hs an s:~Jes 
and sales revenues as 1967 saw a continuation of 
the Comp3ny's gro~1h :1nd pro!ress of rec:ent ye:1rs. 

Elec:trtclty ules totaled -'."0 I. 790,000 kilow3tt· 
hours, :1nd sales re\·enues re3c:hed S90 3 mallion. up 
8AIC and i .9tt. rcspc:c:ti\lely. O\ler the previous yur. 
The aver:~ge :1nnu3l ust by residenti3l customers 
climbed to S.OJ-' ltalowJtt·hours. Jn increase of 71C. 

During the yur. ~.:02 total-clectrac residenti;ll 
customers were 3dded. bringing the number o{ tot31· 
electric residenta3l customers sened by the Comp3ny 
to 8,0 II . Commemal :1nd industri31 kilowatt-hour 
s:ales were up 91C :1nd 6.1tt. respecthely. 01rer 
those o{ 1966. 

On July 2-'. 1967, the Company reached 1 new 
3nnu3J hourly pc:llc of 9()6.000 kiiOW3US (J~W), Jn 
increase of ~:.JOO KW o~er the pre\aous year's 
pc01k of 863.600 KW. !et July 13. 19156. 

ln 1967, p:lrtaillly as :a result of the Comp3ny'~ 

are:1 c!evelopmenr ar.d industnal s:1les e!forts and its 
panacip:ltion an the GPL' "Sit: ·Sc~·!ce" program. 37 
new indu~tn3l plants ~ere connected Jnd S6 exast­
ing industnJI .::.utomers expanded the1r operations. 
pro,·iding job~ for Jbout 3.S6u persons w:th pa~·rolls 

a~gre~JIIng s: 1 ~ million. 
Oas01ppomtin~ delays were experienced during the 

year in the constructaon of the Oy"e: C:e:k nuc!eJr· 
fueled generaung ~r:~tton 1t l.1ce:• Township. Ong•­
nally s~hedu!cd !cr compfeucn an 1067. the U3110n 
wu alre:~dy SC\erJi rncnrhs bchand \chcdule '-''hen 
~:-0\d:s ~ere disco,ered :n stub tubes an the ~ttcm 

of the re:~c:or "esse!. After severJI ~ed;s' \tudy. 
dudng 'Ahadt the Atcm1c E:tcr;y Cvmmass1on 'A3s 
kept informed ot Je\e!~prnenH . Geneul Eie:::ra: 
Company. the Jcnerll .:onrrac:rcr. Je:e:rnaned :~nd 

anformed :he C.Jmt::~ny that rep:ms .:an t-c eife::red 
by reweld in~ 1nd ;ro\ idang uaanless ~reel ciJdaang 
around . all tubes .. ~c::ordmg to Genetll E!ec::ric:. th~: 
rep:ur work 1S c.tpe::ted :o he completed by June 1. 

~larch 15. 1968 

1968. after ~hac:h further tests wall be m:~de 1nd i{ 
everythang 1s found to be satisfactory. arrangements 
can be m:~l!e for fuel Jo:u!ing. Geneul E!ec:tric: e:<· 
p.:cts th3t the st3tlon ~•ll be ;1\':la!Jbh: for serva~ 
b~ the end of the }e:lr. 

Early in 196 7. the Compan~ Jnnounc:ed j)l:Jns for 
01 second nucfear·fue!ed ienenung stat:on. :and that 
it h:1d ordered the: nudear ste:1m supply s~stc:m from 
8Jbcoc:k l: Wiko~ Company and the turbine·ge:ter· 
Jtor from \Vc:stinghouse Elec:trac Corpor:ltion. Burns 
01nd Roe. lnc. has been rct:1ined :1s engineers :1nd 
cor.srrucuon m:~nagers fer the second ouc:le3r unit. 
These steps ~ere t:Jlen bctore J loc:Jtion had been 
selected bc:cau~ cil the backlog of orders in the 
nucle3r industf) and because of the length of umc: 
requared for f:lbnc:ltion or equapment. 

In Febru:1ry. 1968. Oyster Creek was se!ec:ted as 
the proposed site (or the ~econd nu.:!eJr unn. ~·hach 

~ould h3\e 3 c:ap3CII) or Jbout 900.000 KW. It is ex­
pected that ln Jfplic::ltion for J construction lic:ense 
will be filed 'NIIh the L' S. Atomac Er.c:rgy Com· 
mass1on in the spnng vf 1963. 

~lean~hale. the new Y:m!s Creek pumped ~tor· 

Jge st:lllon ~o~.hu:h :he Comp:~ny o~ns ;o1ntly 'A"IIh 
Public S<ntee E!ec:tr:c Jnd Gas C.>mp:my opcuted 
sat:sf:u:toril:; dcrang the ~e:1r 1nd made J subst:lnta:~l 
c:ontrabutaon to economy and ~er.· ic:: rehabality. 

For some .time. the Company Jnd Public: 5¢:-vic:c 
h3''C: had before the DclawJre RJ\er Basan Com­
mission an applic:auon for permissaon to buald 3 

I.~OO.OfJO.K\\ .:ompanaon pumpe~ sror:~ge stat:on 
·~hach. an effect. '.\CUI<! repre~ent the fur:her pumpet.l 
sto:Jg~ ~e .. e!cpml!nt of :he: K1:t:1t:r.ny ~fountJin l)i 
'-'hl~h YJrds Cr::~ as :he first fhasc:. The Jdci­
uonll SIJtlcn '40uid t-c ?Jn of J .:cmprehe~sa\'e pl:1n 
Jlso :n, ol\'an~ .:ons:ruc::am O\' the Fct!erJI Go\em· 
mcnt cf J f!O\.'d .:ontrol. "A;Her •.Jfpl~ Jnd rer:r:ar:on 
reser·,osr .n the Dclaw:1re R:-.cr :~ear :he Delaware 
W:~tcr GJp. He:1r:ngs ·Acre held 1:1 .. 1.u~s: on ?ro­
i)Osed Jmendmenu to :he comprehensa\e pl3n ~hu:h 
~ould make ;:ro\ asaon !cr the propcs: d pumpe.! 

0 

0 

e 



t ELECTRIC GENERATION AND SALES STATISTICS 

GE~ERATI~G CAP.-\CITIES 
A~O PEAKS. 

lnst~l!ed C~pacny _.:. KW ..... ....... .. 
Firm Po.,_,cr Purchases- KW ..... .... .. 

Totals ............ ................. .... .. 
Annual Peak load - KW ..... ......... . 

ELECTRICITY GE~ERATEO. 
PL'RCHASEO A:'\0 I~TER. 
CHA:-.;GEO 1 mc:gl.,_,att hours) : 

Set Gener:~uon ................................ . 
Purchased ......................................... . 
~ct lnterc:!langc .. .. .. .................... .... . 

Touls .................................. .. 

STEA~I PRODL'CTIO!' OAT.-\ . 
A\'cr:~~e BTt.: t per nc: KWH) ........ .. 
Fuel C.>st 1 c- per million BTL') ........ .. 
Cost of Fuel 1 mills per K\\ H l . ...... . 
Tot:~l Produc::ion C.:>sts 

(mills per KWH) ........................ . 

E~ERGY SALES t mcp.._.:~tt h~urs l · 
Rcssdcr.tial .................... .................. . 
Commerd:~l ............................. ........ .. 
lndustr&JI ........................................ . 
AU Others ........................................ .. 

Tot:~ls ........................... ... . .. 
Gam OH:r Prior Ye;u ..................... . 

OPERATI~G REVE:'\l'ES . 
Residcnt:JI ........... ..... . ..... ...... .. 
C.>mmercsal ...... .... ...... . . . .. ... .. . 
lndu~t::al .. ... .. .. ... .................... . 
Other ..... ... ......... .. . .. .......... . 
TtJt:~l. from K\\ H SJk\ ........... .. 
Other Rc,enuc; ..... .... . . .. .. ..... . 

T.Jtah . . .... . .. .. .. .. .... .. .. . 
GJsn 0\'cr Pr:or Y cJr , . ....... ....... .. 

CL'STO~IERS- Yi:.AR·E~D 

Rcs1dcnHJI ......... .. . .. ..... .. ........... . 
Commer;::al ....... .... .. ... .. ........ .. 
lndu~::sal ....................... . 
All Othe~s . .. .... ........ ..... . ....... . 

T <)tJis ........................ . 

.-\ \'ER.-\GE L'SE·BlLL -\~0 PRICE 
Rc~a!e::ual C.:srcr,er• 

K\\ H l '•e rcr C'J):On:cr .......... . 
.-\ont:.ll a.a .. .. . .. . .. ........ .. 
Pr:c: per KWH ... .... . ........ .... .. 

- . - . _.. .,. - .. ~-- ... .... 

;;-: . .:oo 

i77.JOO 

90t>.'J0d 

-:~.o;: 

t.•o.t.~6o 

--1.i8S.ii~ 

10.83<) 
:o 9 
~ .35 

.1.63 

1.6::; . .:·: 
1.068. 7.1 i 
I.S39.1SO 

I';'O . .t: I 
J .-10 I. i iJO 

8 . J ~""c 

"" 

6:7 .11 ~) 

63.6u0 ----

~.571.9.!5 

1:3 .S7~ 

I. :-:;s.o5•) 
J .J3.1.1-.1 

10.6:~ 

31 0 
3.:Q 

.: :50 

1.-lS I.SS'J 
980.766 

1.~!=0. 1 s: 
176. :3CJ 

.1 ,1)~3.Q7o 

1.1 0.-r 

5~:.619 . 15: S3S.~55.~6 

:S .3SQ .0~5 :3.9Q3.5:o 
I S.OS9 .03 ~ 1·. Uli.S ::\ 
3 .66::!.~67 

S'IO.; t>t).\.11) I 
t.:~ ~.-6.1 

S9UJ:.-tJ5 
- 'l<"'t 

3:6.1.1: 
:".:s· 

1..161 
:o6 

5 .0.!.: 
$13: . .:: 

::! :;: .. 

~ .o53.7.1S 

S~3 .6.: i .5 - c) 
1.106.50.: 

3 

31: . .:~3 
:5.6 1" 

1 . .1:.: 

~ . - !.: 

S i :~I .. 

ltU 

tJo· . .:oo 
: S.tll\) 

:.360. - l'i 
6U.10 

1..19: .11 ~ 
3.9!-!.o--

IU.~6.1 

30 0 
3 ,-

I .:~\J.3.1o 

S7:.31S 
1.:.13 .6:0 
tss .~o; 

3.!t>IJ::Nl 
'} .1 ...... 

s:5.:ss.c-~ 

: I. -9~ .7 ~ I 
15 . 1:~ . .17~ 
~ . .!U . .::Q 

J.l)3 - . i 6-! 
s-6.5 1 ~ .-:-

~ -- .... ,. 

1.3-:: 
: 53 

SJ J\)~ : 

.1S 1.6HC) 
: .IJ(,'{) 

----
~-~ 

: . 15.1 .6r)i 
36 . .!S3 

u~::: .'.l :5 

3.S55J>-:: 

i0 .657 
.:o I 
3.:1 

~ iS 

1.131.001 
7'J5. ~SI) 

J.l.11.9t:!S 
136.638 

3 . .:!5 . .137 
'}'}'"'; 

::!O.•i: 1.913 
1~.'11: .()i.1 

51'J<), r,.1j _7- . 

-::·. !Q3 
s-o . .:~o ~-i 

3: ::: 

.. .. ' . ~ =- ··'' 

5: 15 91) 

86 119 

.!S 1.601) 

.!8 1.6410 

6:: .1GIJ 

1.9.17.5 30 
3.661 

1.31.:.SS3 
3.:6.:.o- .1 

10.55.1 
31 5 
3 3: 

s 06 

I .Oi:.09~ 

iOS.699 
1.053.307 

l::!i.-170 
:.Q£,).57:! 

o or-; 

S:'-l.9SIJ.1Sl 
I ~.1 :.:.9o9 

s,.: .t.N6.5.!1) 
7~6..! 1 : 

se.1. s-: .~:~ 

: :.o~o 
t.:~ 

s: ll j •l 
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JERSEY CE~TR:\L PO\\"ER & LIGHT CQ).IP:\~Y 

STATEMENTS OF SOURCE AND APPLICATION OF FUNDS 

For the Ye:1rs Ended Dc:c::m~r 31. 196- and 1966 

SOURCE OF Ft::-:OS: 
Net income 1 see st:uement on page S J ............. ..... ........................ .. s 17.67:!.St6 
Deprec:t:ltion f ~etc: : J ....................................................... ............. . 9.76:.900 
Investment c:redit. Jess .lmoruZ3t:on 1 =-:ote -' l ................................... . 1.183.: 00 

Tot:ll ...................................................................................... . s :s.ol3.6t6 
Sale of bonds and debentures ............ ..................................... . -'5 .000.000 
C~h contributions from General Public: l,;tiliues Cllrpor3uon. 

parent company ............................................................................ .. l-'.000.000 
B3nlc l03nS ................................................................................ .... .... . I :!.300.000 
Price fixing senle:nenu. net ( 3) ......................................................... . IS3.:QO 
Other. net ................................................................... ...................... . 

Tot:sl Funds Rec:ei,·ed ............................................................ . S ICO.Oi6.1Jt)6 

APPLICATIO:-: OF Ft::-:os : 
Ac!dilions to utility plant \:1) ................................. ......... .................. . . S 66.68S.:6.l 
Jn,·estment in nuc:le:1r fuel ................................................................. . 8.3:-'.:35 
Di"idends l)n preferred stcc:k ............................................................... . .soo.ooo 
Dividendi on c:ommon stock ............. .................................................. . 16.958.-'11 
Retirement of bonds and debentures ............... ........ .......... .... .. ..... .. J.:.so.ooo 
Other. net ................................................................................ ........ . 3.SSS.tl96 

Tot:ll Funds .-\pplied ........................................................... . S I 04).0-6.906 
~--=~-' ;a 1 PL:lnt o~ddlhon' iho-.n ltc before : :c\2•1' ln\lni from ;m~c (mn~ «:ttlcrrc:m. 

Th~ accCJmpc.tn)WTf fiOUS .Jrt ,m inttfral parr o; rlrt 'tnOfiC:cJI JtcJttmtntr. 

LYBRAND. ROSS IIRC5. & MONTGOMERY 

TIJ tht B•>urJ or Dtr~tturs. 
JERSEY CE~TRAL POWER 1 LIGHT CO\tPA:-. Y. 

~torrastown. ~ew Jerse~. 

s l6.:!i9.137 
s.t::.:oo 

517.lWO 
s:~.919.J37 

.30.000.()(..)() 

:s . .soo.ooo 
: .100.000 

1:!1.300 
:!.0:!1.018 

SS-'.661.955 

S67.17o.;:s 
t:S.973 
500.000 

15.56:.657 
1.300.000 

5SJ .661.9~5 

We h3\'C: C:XJmined the !)JJ:sm:: sheer or Jer~e\' Ce:ttra! Po~.~oer Jc L:~!lt CoJmp.a:t~ 3S \)f 

December :t I. 196-:. the rel31cd st:11eme:11~ of tncomc: and un3ppropri:1ted e:1rnc:J sur;:1ius ::snd 
the sure:ne:n c( source and 3pphc:Juon of funds fe r the ~e:1r :hen ended. Our eumm31!" n 'AJS 

mJde '" ::sc::ord3nce <Atth ~nerall~ Jc::pted Jul!at:n~ s:3ni!Jrc~ . Jnd J..:.;or.!in~l:. anduced 
suc:h tests .Jf :he lC:C:cunrm~ re.:ord5 Jr.d ;uch oth~r Jul!i:an~ ;,"rc.:.:d~:r~· JS ·.~oe ~cnsu.!ercll 1 CC· 

ess:1ry an the ::r::umstance~ \\ e pr:•. :1'u'l:. : 'amtne:.! Jnu r::-•we..: '.!;::'•'n :he fin3r.c:31 ,::lte:r:enb 
fer the ye:1r 1966. 

In our opamon. :he Jicr:menucne:.l statements pr:<c:nt t.a1r l\ :he :ananc::1l :-•'sl::l'n •'t Jc:r,.:·. 
C::m::sl PQ\\er i Lght C ~mean\ Jt Dc::::ncer .: i. J9r,- Jnl! I...,,, Jnl! ·he ·:~uf:, ..:t ocer::s· 
~:ons Jnd the wur.;e Jnd .lcphc:tt:cn c r f:.~nt!s kr :~e ·.c:Jr~ ·hen :nJel!. :n .:onr••rmu~ 'A:tn ;-:n· 
er:tll~ Jccepted Jc:ounun~ ;:nr.c:olc:s Jocilc:ll ,;n J :~nsastem ~ash 

~ew Y .Jtk. =-: Y 
}30U3~' :9. 19~3 

4 

L Y!Jih':> Ross S11cs j,: \I ,J" TC0\1 £" ' 

86 . 120 

a 

• 
0 

0 



t 

0 
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JERSEY CEXTRAL PO\\.ER & LIGHT CO:\IPAXY 

STATEMENTS OF INCOME 

Forth~ Y c:us Enl.!clJ lkc:mbcr J I. 1967 and 1 ~66 

.,.7 , ... 

OPERATl:-.:0 REVE~L'ES ........................................................... ......... 5~1 .~13 ... 65 SS-1 .83~.07.: 

OPERATI~G EXPE~SES : 
Opcer.1tion .................................... - ............................... · ....... · ............ . 
Power purchased ani.! inrcrc:hangcd ................................................... . 
~faintenanc:e ...................................................... ........................... ... . 
Oepredarion O( Utility plant I ~Ole : ) .................. ............................. . 
Federal income l.lx f~ote ..& ) .......... ... ........ ............................... .... ...... .. 

Amount equh'3lent to current investment credit 1 ~ore ..& ) .... .. .. ...... . 

Amortiz.ltion o( :tc: umulatcd in\·estmcnr credit (Sore ·'> ................. .. 
Other taxes ................................ ......................................... .............. . 

Tot:lls ................................................................................... . 

OPERA Tl!-'0 1!-'CO~IE ....................................................................... . 

OTHER l~CO~IE ................................................................................. . 

GROSS 1!-'CO~IE ....................................... ... ................... . .. ........... .. 

1!-'CO~IE DEDL'CftOSS. 
Interest on !im mortglge bonds Jnd debentures ................ ..... .. .... .. 
Other interest .................................................................................. .. 
Interest c:h:tricd to c:on.stru.::tion .............................................. .......... . 
Other ....................................................................................... ........ . 

Tot.lls ••••••••• • • • • •• ·~ • •• ••• • •• • • •••••• 0 • • • • ••• • ••••• • ••••• • ••••••• 0 0 0 ••• 0 •• •• •••••••••• 

!"ET 1!-'CO:'-tE ... ......... .. .. ........... ........... .. ..... . 

t 1 lnllu:;atn rN !i~Jurt . 

s 

$~5.0.11.165 

t:.Js.u·6 
5 . .363 .989 

9.76:.900 
:! • .156.861 
1.306.000 
c 11: .soo) 

I 1.:3.:.077 

5:3 . .151 . .&:: 
10.900.S!S 
5.659.83 I 
s.t::.:oo 
.&.I 75.S:!5 

60:!.100 

C~·UOOI 

10.165.093 

s:-:.117.39; S~J.S-!5 ,085 

13.515 1~.91S 

s:.:.no.9t: s:uss.Qo3 

i90.07.: 
<5.07S .. 3':'3l 

( J t.lt\.l) 

s 6 . .158.391; 

730.1~5 

f 3.560. :'61) ) 

t 1.36.:: 

Sl 6.:·o.1.: · 

8 6 121 



JERSEY CE);TRAL PO\\'ER & LIGHT CO~IPA);Y 

BALANCE SHEETS · 

~c:mbcr · 31. 196- an.! I ~IS() 

ASSETS 

PROPERTY. PLA='T A:o-;0 EQL"IP\tE:o-.T . 

, .. 1 

t:tility pllnt in service an(j under .:onstruc:uon 1 :o-;or~ I 1 .. ............. ,. .S.!S~.717.19R S-eS.3:.!.:~9 

U::ss. R:scr,·c (or dcprcc:iauon 1 :-.:or~ 1 l ................ ............ . ...... . SI.Oi-UOO ~S.9S LOS I 

:O.:ct property. pl:~nt and equtpmcnt ......... .... ............... ........ S.13S.6J:.S9!l S3S:.37J.I9S 

l:O.:VEST~IE:-.:T IS St.;CLEAR FL'EL ........... ....... .... . s s.95.:.:os .:.s_....:.t.::.;:s::.;..IJ:....;7...:.3 

ISVEST~IE~TS. 

Other physical pro~rty ........ .................... ....... ........................ ......... 5 

Other ........................................................................ ................... . 

Tlltals ........................ ................. ........................................ S 

Ct:RREST ASSETS: 

Cash ...................... . s 
Accountc rec::iv:~ble. Jess re~enc ............................. .................... .. 

~llterlals and supplies • tnc!udin~ .:onstr:Jc:tron mat~~rals 1. Jt 
3\cr:~gc cost or less ..... .... ............. . . ..... . ...... ..... ......... .. . .. ... 

Other 

Totals 5 

DEFERRED DEBITS 

t:namor:tzed ~re:nrum en t-ends reo!ee:ned 

Other 

T l)ta ls .. ... .... . ............. . 

TOTAL .~$SETS 

6 

15S.'.J:i S 

IJ6.:63 186.361 

.t01.t9o .;;.s __ .u...;:;;.;.·-;;;.."S~s 

3. t::.i50 

IJ. I:6.lli 

6.;o-.ssu 
.13..!.3).! 

J\),.100 .73 1 

s 

s 

: . .:.:.t.s:s 
7.SOI.SQ3 

5.55.! . .15 1 

.t.!6 . .: r 
16.037 . .:<N 

I :N fQ\l 

:--,G\l~ 

fi ! Q.:,., 

86 122 

' 

" 



• 
0 

0 

JERSEY CEXTRAL PO\VER & LIGHT CO~fPAXY 

BALANCE SHEETS 

December:!. 1967 ~nd 1966 

LIABILITIES AND CAP IT A L 

LO!'G·TER~I DEBT. CAPIT .. ~L STOCK A!'D St:RPLt:S 
(see pai!C a) : 

First mortglgc bon~ lnd de~ntures ............................................. . 
:-.;ores p~~able to ban~s due .,..ithin or.e ) elr to be re!in:~nc:d •.......... 

Totals .................................................................................. .. 
Cumul:~tive prefc:rred stock .............................................................. .. 
P:-emium on cumul:ni\e preferred stock ........................................... . 

Tocals .................................................................................. . 
Common stock :md surplus : 

Common stock ... ................................................................... : .... .. 
C~pll:al surplus 1 p:are:'ll made c:apn:al .:ontributions of 

51.1.000.000 in 1967 :1nd S:5.SOO.OOO in 19661 .................... . 

t:na3ld~~~~3~~ ~-~~~.~~-~~-~~~~~ •. ~~.~~.~.~.~~.~~~~~.~~-~~.~~-~ .............. .. 
Toc:lls .................................................................................. .. 
Toc:als ................................................................................... . 

ct'RRE:'Io'T LIABILITIES: 
First mcrt~:Jge bonds ~nd de~ntures Jue ~o~:ith :n one ye:ar ..... .......... . 
Accounts pay:~ble .................................................... ........................ . 
D1vidend pl~:lble on common stock ................................................. .. 
Customer dcpcsics ............... . .......................................................... . 
T:~xes accrued ................................................................................... . 
lntere<: accrued ................................................................................ . 
Other ............................................................................................... . 

Tot:lls ................................................................................... . 

DEFERRED CREDITS 
t:n:amonized prem1u:n "n debt ....................................................... .. 
Ot.ier .............................................................................................. . 

TOtliS ................................................................................... . 

RESERVE FOR t::-.;A~IORTIZED l:"VEST\IE:"T CREDIT 
(:--:ote-11 ................................................................................... . 

CQ:-.;TRIBL'TlO:"S 1:-.: AlD OF CO:"STRL'CTIO'-= 

s:s6.0:5.ooo 
19.!00.000 

s:75 . .l:S.OOtJ 
S I :.SOO.•JOO 

1.18.7~0 

s: 12.925.000 
7.100.000 

s:.:o.o:s.ooo 
s 1: . .soo.ooo 

1.18.7~0 

5 69.787.700 5 69.78';.700 

80.389.3:3 66.389.3:3 

8.797.1 .12 8.SS3.03i 
SlS8.97~.1 6S SJ.:-£.760.060 
S.l.li.O.l7.9 1S S3i7.~33 .S10 

s 100.000 s 1 • .1~0.000 
5.'176.53- 7 • .595.686 

3.:8.938 
1.167.606 1.096.119 
1.1; ~ . .!05 : .J30.S6~J 
3.5-9.578 :.:3:.:75 
.:.1 t.t.-o: l.b I~ .lCJl 

I.! . .1:: .S~6 s 16.-:0.050 

s 1..16<J .s7: s 1.106.~:9 
51 i.933 :o us:-

s 1.9Si.S05 s u9-.Q:o 

s .1 1)~-l.71)0 s : .~-6.~11D 

TOTAL LIABILITlES A:o-:0 C.~PITAL . . ...................... ~ .!n~ 5:i•. ~ F, s::•N .lti.!, ' I! 

7 
86 . 
86 123 



JERSEY CE~TRAL PQ\\"ER & LIGHT CO:\IPA~Y . 
STATEMENTS OF UNAPPROPRIATED EARNED SURPLUS 

For the Years End~d D~c~mb:: 3 I . 1967 Jnd 1966 

BAL~~CE. be:;inning of ><:lr .......................................................... .. .. S 8 • .533.037 S S.366.:!'7 
ADD. :-:et income (see statement on page 5) ...... ~ ................................ .. 17.67:!._!:16 16.:!'7Q,I37 

Total!> ..................................................................................... . s:o.:5_!: .~53 s:.1.6-'.5.6Q.: 

DEDt:CT: 
Oi\i dends on capital sto.:k: 

~CC S<ries cumulative pre(erred stoc:k ........................................... .. 
Common stoc:k ............................................................................... .. 

500.000 s 5t14}.000 s 
16.9!'8.-lll 1~ .56:.6_!:7 

s 1 i).u6:.t>!'i 
S S._!:S3.1J3'7 

Tot:lls ..................................................................................... . 
BALA~CE. end of year t :-:ore 3) ........................................................ .. 

S I i.JSd.J II 

5 S.i97.1J:! 

Th~ accc>mpcm;:m~ not~s art un mtt'(rul ;1ur: cJ! tit~ !tnum:ral stattm~nu. 

LONG-TERM DEBT AND CAPITAL STOCK 

Decemlxr 3 t. 196i 

LOI'G·TER~t DEBT Ot:TST .. ~SDI='G 1:-: HA:-:DS OF Pt:BLIC 
le:tcluding sinkmg fund requtrements due within one ~~ar) · 
First mortgage bonds t a J : 

2!11 CC S<ries due 1976 .................................................................................. . .. 
3 ~~~ t"'c Series due 1978 .................................................................................... . 
3 1-~ tC Series due 198~ ............................................................................... .... .. 
3~ 'C S<rics ~ue 1985 .................................................................................. .. 
~ 1 • C:C Series due 1986 .......................................................... . .................... .. 
S 'C S<ries due 19S7 ................................................. ..................... .. ....... .. 
S l,~ ':(. S<ru:s due 1939 .................................................................................. . 
Jl" '( S<ries due 199: ......................................... ., ................................... · · 
4 t-: tC S<ries due 199 3 ............................................................... ............... .. 
J: • tC Settes due 199.1 ..... .. ...... ............... ... ........... ....... ..... .. . .. .. . ..... . .. .. ... .. . 
~ ~-19 t"c S<ries due I 09 S ........ .• .. .. .. ................... •. ................... • .................. .. .. . 
61 '~ Series Jue I 996 ............................................. ................. ... . ............ . 
6! • tt S~ttes due 199 7 .................................. ................................................. . 

Debentures ll 1: 
~' • t'( Sc::ies due 1988 ............ ........................ ............................ ................ . 
-' ' • t: Sertes due 19S9 ........................................ ......................................... . 
~' "'C S<ries due 1990 .................................................... ... ....... ....... .......... . 
6 ("(' Series du~ 199: ........................ ............ ............. : .............. .......... ....... .. 

Total ..................................................................................... ........... . 

CAPIT.-\L STOCK 
Cumulltt\ e rre!~rred )tCol.:lc . plr "llue s 100 .1 ~ hare . 1- ~ .01}0 ,har::s Ju:!'l"med. 

~ ( Sc~1es. I:_!:.')()() shares out~tan~lln~ . ..:allacle at S I 06 !,) J > har~ ..... 
C"mrr.cn \l.X\;. ?Jr ·.-a lu~ 510 a share. · .oco.uoo ih:u~s Juthon:e:.!: 

6.973.7-o ~hares cutsta:tding . .... . . ... .. ........... . ............ ... ...... . . 

Cl 1 .~ t ~~mt'tr H. 1~., • . 1nnu.al 1m~mq •ur..: ~cotmementt ~moun ttl! • .., S t. 11lO,•J4l!l .:~ I ·•11•.::­
S UOO.t.>OI> ·•ere :eJcau•re<l 

s 3~ . .500.000 
3.$00.000 
6,1)00.000 

:o.ooo.ooo 
I O.QIJO.OOO 
I ~ .t.'OO.OC~tl 
::.;-o.ooo 

11.000.000 
1s.s:s.ooo 
I S.000.00i) 
20.()(10.{.'00 
:o.o1o.coo 
:S.3ov.OOO 

8.100.000 
-' .600.1JUO 
s . .:6o.ooo 

I J. 701).r}Jl) 
s:5t>.o: s .oc;o 

8 86 -
86 \2 '1 
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. OTES TO FINANCIAl STATEMENT. 
l . t.-rlLlTY PL\:0.1: 

t:uluy plant I) \l~tc.J .lt onc•n~l C!Xt. In pnor ~e:at\ the 
C.,mpany !ollo,.ed til« poh.;~ ol ;::~;llllh.ttnl i by ch:u;o 
to uulity plant I the J~rca ;~a~ roll ;om arnJ ce"aan .n\0-
Ctatcd C:O'IIl ot c.,mp.ln~· penonnel enpicl tn the con· 
\truc:tson of \UC:h ;:IJnt. but dtd not \O capu.:~lau tne C:O\t 
ol c:crtatn employee bcnefiu Huch u ;>enliOr.. hfc 1n· 
\Urlncc and hl>'lpiiJiiuuonl . The CoJmp.:~ny chanced th&i 
pohc:y elfc;::1'e .u ot J.:ln~ry 1. 1967 .o that the co~t .,, 
\UC:h bcnctus applicable to ~uch ;~Cnonnel IS !le1n~ .:ap· 
it~izcd (or ~I pcnods \uO\Cquent to 1966 •• -u a r~ult of 
th1s c:~nrc net income tor tne vur 1'167 ~:u 1ncreueo.! 
b)" approA1matcl~ S600.000 · 

On bnu:a~ :o. 1966. the Federal Power CommM10n 
inucd a ~ouc:e <lf Pro~ Rulemak1n1 relaun¥ to the 
lieterm•n:auon of the "net '""~tment ' of h\dr~XI~tnc: 
protca\ hcen\cd by the Feder.:~! Po ... c: Comrim\lon . .:~nd 
a hunnJ thereon .. .u held on D«embcr IS. 19r,7 The 
Company h.u JO•ned ~: other :ompanao '" submut'"i 
comments on th" i!fO~ rule ur1tn1 th.:lt 11 not be 
ldoptcd The e\lent to .. hac:h an\ ,uc!\ r~le u mo~~ be 
o:~dopteli .. ould JiCttt the C.,mpany'' 1nv~tment '" 11\ 

hc:en,cd protcc:t " not ;~r~ntly uteruuuolc. 
~ OEPRECIATIO~ : 

For ratc-maktnjllnd tino~nc::al Jc:ountm; purpc\C1 the 
Company provtdcs for dcprtttJIIOn :u Jnnual rate.\ .Jeter· 
m1ned and rcvt\Cd pcrto.liCliiY on the bl.\tS of nuJ1o ;v 
Independent CnJ!hCC:U tO be \Uft iC:&ent to lmOrtiU the 
on~tn:ll C~Xt of dcprtt1~blc propc"~· oJn .1 \~\lem:auc 
b.uiS ove: csumatc.J scrvtc:c hvC\. o~~hac:h laves .ue iCn· 
er~ty lonllcr than tho\e employe.! !or tl\ pufi'O'In The 
Company usn dcprcc:auon rate' b.bcd "" func::on:al ;ac· 
count Jrou~ .. he.:h. on .1n :anrcvate c:ompcx1tc buu. rc· 
tultcJ 1n ;)ppro\lmate .tnnuJI ::at~ of : .9rc .anJ ~ . 7'r 
for the ~·c;an 1967 ;ar.d 19M. Thoc J!f8rcptc rltC\ rc· 
flcc:t the f.tct thlt. cffcctt\C lll <lf bnuary I. 1967, the 
Comp:an~· tnc:c:a\cd II\ Jeprcc&:auon ratei ,.,tth the -'P' 
proval <li the Bo.trd of Puclu: l:ttluy Comm1moncn oi 
the St:uc <lf !'~c .. Jenc~· rcsulllnJ 1ft .1n &ncrc~ an 191)7 
of approximately 5700.000 •n the l!rovmon ior Jcprcc:1a• 
uon Jnd a corrnpondlnJ Jttrc~ tn net :ncomc. 
) . t.::-.=APPROPRJ.-\TEO E.~R!'EO Sl:RPLt.:S 

Cert.ttn hmatauons on 1he Jed:arltton or :uh dl\tJenJ\ 
on .:omm<>n ~to.:k .trc .:ontltned tn tne Comp;any·, mott· 
Jll( and debenture 1ndcntur~ """ .:c~litC:.:Itc oi tn.:orro· 
r:ltlon. the mO\t rc,tr:ctt\e prc-entlv t-ezne that .:onu1:u:J 
tn iUC:h tn<!cntUfe\, \lnOcr tnc tc::m Of ,., hteh 5 l ."~:9 l! ~ 
of the bal~n.:e or unappropnatcli ~lrncd \ur~lu .. Jt De· 
ccmocr 31. I'•'> i 1rc -o r~tnc::c..s. 

-'· FEOER.~L t:-o:CO~IE T.-\X: 
The Com pan\ 101ns '"•th 11~ i'.trcnt .Jnd othc~ tn tihn!! 

con~lidltcd FcJe:ll Jncomc t1\ return. The rctur:h 
thrOt:fh 19 ~'1 !l:a\e ~n .Judatcd and J!lllc:•c::enc:o ha•e 
~n pllad. The :omplctton lli the .audus tor 19o0 throuin 
19o~ 1\ lnuc::palcJ thorll~·. Jnd ,t " :he op1n1on of tl' 
.:oun~cl to the Comp.an,· :n:at :lie JI\DO\Itlon ot ,uc:!l :au· 
dat\ :or th~c \ Uf\ .. ,u nO( :null tn :an\ m.Jtc!'lal JC: :• 
.::ent::ct. The ~on)QhJ~:.cd Fcecul an.:ome tl' hl~tht~ 
1.\ atl.,;:tted 1mon1Z t:-tc p.tttt~p:anu tn •nc .:on,olt<~.ttca ·c· 
turn\ ~uf\U.:Int to urcc::nent• ;e:~cr 1lh .:nal!:IC\l :o 1!10• 

Cltc \UC:!I h:aba!tt~ '" ;::roporttcn •o :he o:am-.'lp.tnh :c· 
I;~C:tl\ c .:onwbuu<>n' to cucn ;,;aealtt\ 

.., , 1 ~uoil.: ~uial\. :nc :e,cnu~ "' ·ne C\lme.tn' m .tn~ 
~n.xS He Jcecnde:n ro .a ·•~nuu::ant e"ent upon :he 
.:O'IU Antcn .&rc reo:a,m::.: o~n..: l l!u .. el! rn :n:at ~::cd !.-r 
rltc·mhrn~t ~urJXl•CO. It s :r.c r->IIC~ ->t tnc C.>m!!l"' .n 
;:on!1eC::tt>n ... ,,h t~c lln.tn.:tJl lt.lte:n.:nt\ .::mt :arn~ tn :~;· 
astrluon ,urc:ncnl\ pu~uant :o ... nsch -ecunuc1 uc ot • 
!ert1l 1nd m rci'Ott\ or unJnc:r.JI con<~auon 1nli IJf tnc 
~C\Uit' ~~ orcrl ll.,n\ lO the hol\lc:'\ Ot \UCh •«unt•Ci. 10 
:olio .. :ne !)o~".: 1~:oununc ;mnc::elc of nutc!lan l .:o\t~ 

9 

:and re\ cnuc\, t.tl..1.,1 mto coma.lcrauon 'hi\ .:a.•;:cc:t of rnc 
rate•m.t.,,n~ process. In rttcnt ;.u n. the .tooltc::auon of 
thl\ pnnc:tple n.t\ h:ad i'uuc;~t.:ar lr~n•f•.::ance '" ;:onntt· 
uon ,.,llh ccn:asn rclluc:uon\ 1n tnc;)mc tl' .~s ~~ forth 
bclo .... the ro~ te•mJIJ.tn~ treatment .l.::orcc..t :., tnc~e .tc~h 
h;a\ i111fcred Jn~ ;onJC>.luenl!~ the :nanne~ •n ""h1cn th~ 
rtcm' h.&•c been re:lc;re.: m \U.;!I :a:un.:::al ~lltc:ncnt\ hl\ 
:aho \lurcrc.J 

L•"'"m:,J Df';J•tc:a:tuJfl .~~~a G uro!,im<r a:"J R:.ttr 
The regul:ator: .&icr:.::e, h.l\ln; un..Jr.:uon O\c: :he 
C_,mp:any\ :at~ IOI!t.) • lhe p.)ioC\ .>t .ti!O"'In~ oJfll\' 
the o um:atcd u ., .. ctuall~ p.a:- .teac :or :ne pcr:.xS 
.tltcr ~~~'"i cr tect to :he rasuc:ton m m..:omc I J.\ 

.Utnbuublc to the c:r.plo~ment <li loocrahzcd .:e· 
prcc::;lll<>n .anJ the .. Gu1deftnn an.J Rule"'- Jn!!. 
thercrore. the pro~l\lon' (c:r &nc:omc t:l.\ tn :he .&.: · 
compzn\ tn' ancomc \l:&lc:ncnh •ere 01rc:::\ re· 
duced b~ .:am<>t.mtl> c.:u:al T<> the re..t u~ll'-'n' :n tn.:orne 
tl\ lttrtbutacolc :o the•e ttcm• 
lt~•tstm<'lt T .u Crtrlu The B.J.:ar\1 '" Puohc l:uht\ 
Commi>\IUncf\ of rnc St.:lte <ll ~~~ ... Jer\c\ ,.1, Jc· 
:crmancd :h.Jt. lor rJte·m.:&l..rn!Z ;~ur;-o-c:~.ll ,..,it ;:cr· 
mu ~:husn to mcome :n :an .amount ~u:al :o th<e 
J'C an\C1tment ;;red at o~mm!J Jur•ni the pc::voi Atth 
;oncur:cnt o:re\J1h 1n thlt o~mount :o 1 mervc .anll 
the .Jmonautton or tlut rC\C:t"e ol~er the C\hm.:&tcd 
sct\JCC t.~·cs of the rel:ated r.;u:1h11~ "- Ill\ tnc :tn· 
.amortized bal:ancc bern; o~~rhc:u .u .1 rc:<!uc:uon ;,{ 
rltc bl.\C The Rc,cnue . ..t,c: <>r I'J~~ i)rOniOIIS FcJ· 
cut rlte reJ.lulltory :a~cn~-:1:1 from r~um::r re::;)~· 
natton ;,t th~ crC\lsr i<>r r.:arc ·m:a._tn~ pur;>o"\C'i more 
r~ptdl,. than ol\Cr rhc: C1t:rnarel1 ..c:r\lce h~C\ ot the 
reb tell bc:tlit&c\. L" nder til<~ :~r;:;.sm\lln1:C\. :he 
Comp:an~ as .:lu\rf~'"" ,uch .:onc:ur:cnt .::e.:tts .u J 
rC\Cr,c. HO'o"e\t:r. an Jc~ord.Jnce "'''h the: L'mlorm 
Sy,tem\ ot .... cceunt\ or tl\e Bo:ard of ?•Jbh.: t::altty 
Comma\Stonef\ or the Sure or ~c .. Jc:'\c~ 1nJ the 
Federal Po,.,cr C»mmtS\IOn. the o~co:umulo~ttl! :tn• 
11r.onazed anvcstmcnr .::c\111 h.b ::ccn ; !autftcd lJ l 
deterred c~e..ttf m re~ru ;o th~c C.>mmt\\IOn•. 

~ CO~I\IIniE!'-IS "''0 CO'TI'GE!'-T 
li.~BILITY 

The C.)fTip.:&n' c\oct :, :o m~t.c: e'pcn.:rtJt~ <>t l:'• 
;lfO\Im.itel~ Stl~ .OI'O.~) r.,r rl.lnt ~li.! ttron~ ..!utt~!l I ~o.; 
1n.2 tn :!\:at .-onncc::sun h .. .t tn.::urc,J •ue,:.antt~ l ..:om mat · 
ment' .11 Oc;:c::ntcr :1. 19.,; The: C.>mp.l:l' ;~t.tn' ·o 
"'uc ~umt~ '" paru ... l~ !lr.lnce ·u~'l ~On)trt.:c::lln 

The Com.,;~n\ ,, p.Ht:.::p.l ll:l ~ '" :he iuarlnlcC\ · o i 
ccn.ltn tn.!co•ednC1\ bc:ny :n•ur:e.: h\ 1 :~<>n· .aitJI,;ate an 
.:onnccr:on '4 atn the .!e,e:ot'mcnr "' mtn~ for .:oJI :o 
'uoph rhc "e~\lonc -ntne·moutn iCne:lt:n~ •tltton tn 
.. tuch tnc Com:tlln' ' ' .1 ~o...,-..:~c:r :t ,, o~ nuc:;l.&teJ :!ut 
tt:e '<>fai o~m..,una 1\l.ltlnlc~ 'I~ the C.•mNn' rn ;a~ 'Jill· 

mate!~ !>c: .at-out S UOO •))4) 

fl PE!'-SIO' PL\!'- . 
T!le CoJmC'ln\ h.u C)l.leh•ha! a pt:!l\1-:'n riJn :or IU 

c:nplo>'«' .1n0 l'l.l' ~J.!c :r"'"10n ·~ :un.! the ;c_"t o,)t 
\Ut:~ :•.an In .l.::~•r<!Jil..:~ • ·t:t :toe: ·c.:ommcnll:alt~lls ot 
.ndc-:-cn.JcrH .a.:tulrt.tl .;""".;:tanh ::::c:::"-e l> 1.11 hn· 
U.:lf\ I ! '~"- ·~e C -'mt:'J n' mc.'-' t:•C\l •re l<::tUt•.tt _.,. 
,umplllln~ rc• .. ttan; '<> "he ;u:.r. :" ;t•c re>:u.:.,att,Jn :<> tn• 
.;:e:l~\l .\)n~C'l~ .. J"~ ' t t:"'(· :lr:un'' ~'~~.11 !~~' :.Jr ·~~ 
rurhh .at'\! ·.:- .n111.11t: ':It: J"n<> .. ·~J: .un "t ..~nrelit:C..S ~I'NI!· 
~ ~ ..ahc.'n .. l! , C't'JflU~ -:~ · tJ ~ ·::~ :-c~""., :•Jn~\ ·'" .l :e· 
-,utt .. ·r.c .~n~u~t ..:o,: "'t ·~e rt.ln •.1~ ·~~ .. ~N "'\ lCt"f\) \ i · 

m.atel\ ~.:.it l."" d 1:1.: ,tt •n.:.,mc: .r,·~.u<li !' .ar:r~ ,,. 
m.atet\ s:·~} ~ •). T'le ;::.a,: .C'"''O:e .:O\l \ ..lt · ~c ;:l !n .l:C 

:ull' :un.:~ Pte ~nnu.:a t ~ur~:!lt >Cf'IO:e ~o-:~ :<>r ::-te ' C"~ 
·~~.,- l:t<l ·ne ;o~tneut ;~>n• .,, •he C\lmpl:l' :oJr '"'n 
! Q'>• ~C\1' 4tfe Sl !l~r\t~) 
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Insur:lnc~ Company, Sprin;;:ield. lhw. 
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DO~.\LD .\. HE~DERSO~ •••• Financial \·ice President. Twentieth Century.Fox Film 

Corporation. ~ew York. ~- Y. 
KE~~ETH L IS..\..\CS •••••• Chai:-:nan oi lla.'i5achusett3 ln\·estors T:-ust and Chair· 

man oi llassnchwetts ln\'I!Stors Growth Stock Fund. 
Boston, l[ass. 

WILLI.\)[ G. Kt:H~S • ••• • •• Pro!Sident, Gener:ll Public t"tilities Corporation, ~ew 
York,~- Y. 

GEORGE H. L.\~IER. JR . • • • • P:esident of Turne:- Halse,lo' Compun~· Inc .. ~ew York. 
~. Y. and President of llount \·1!:-non llills. Inc., Balti· 
more. lld. 
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GENERAL PUBLIC UTILITIES CORPORATION 
AND SUBSIDIARY ELECTRIC POWER COMPANIES 
80 Pin~ Srr~r. ~tw \"or&.. ~. Y. 10005 • T~l~phun~: WHitt hall J-5601) 

To Our Shareholders 

1967 was a yc:~r in "hich :he GPt: System continued to pro~n!)). It was ab~ :1 ~·ear in "hich 
s.:veral new problems "ere: encountered. o .. er·Jil. it Jc::nonstr:ltc:d anc:" the J~ n:1mic charac:er 
o( the clectrzc uulity bu)incs>. 

POINTS 01 PROGRESS 

• Gross Revenues p:mc:d the $300 milhon m:uk-a g:~in oC 7:: (c over 19tlo. 

• Sales e:<cecded 16.9 billion ~ilow:m·hours-a 1!ain of 7<(: O\'C:r 1966. -- . 
• Avc:ra1!e use per rc:sidc:nti~l customer \1.:1!1 5.100 KWH-a gam of almo~t i'·: r; O\er 1966. 

• :--.:et Income w:lS SS 1.9 million-appro:<im:uely a 6': <c gain o'er 1966. 

• Per Share '=et Income reached $::!.09-a gain of s,· per share O\'er 1966 de~pi:c: the dtlut ion 
resulung from the sale in Dc:cemb<r 19oo o( almost a million GPL' share). 

• ,r.Qividend~ were increased to S 1.56 per share, a 60CC incre:1se dunn;! the past decade. 

• Plant Additions (plus SS .S million in nuclear fuel) amounted to S l i6 million-more than 
double tho~e mace only rive years ago. 

• ConsoliJ :w.:d A~sets passed the S 1.5 b1llion mark. 

• Re~:m:h Projects. imolvmg coJI·iired Jnd nuclc:ar generJtion JnJ undc::;:ound J btribution 
(Jc:hues. "ere c:~p;mded. 

PROBLEMS ENCOUNTERED 

• Powe: Costs '-'ere high. principJIJy .u a rc:!)ult oi the dc:l-1~~ in the complct1on 0i :te'.\ ;::nc:r.Jt· 
ing C:lplCity. 

• lntc:res: Com on utility borrowings re::chcd :he !tighe)t levc: l in more: :hJn .31) )eJn. 

• W J!!es and Rc:IJted Costs rose sharply. 

• A ~1Jjor ~rvice Interruption occurred 1n the po"er .pcol or whsch the GPt.; S:)tem is a part. 
givsng ~:eJtc:r emphJ:~ss to the steps being tJkc:n to Jchieve Jn C\'C:=t hsgher te .. el .;,( ser\ 11:e 
rdiabsluy. 

• C ommun11~ Rc:lJtlon:~ .1r:: incrc:J,m:l~ :ulc:.:::ng :he ln):JIJ.mon. opc::Juon .JnJ .:o't "' fJc:h:1e~. 

T!tc.'5e deve!oi'menb .1r.: J•~~:J.Hed :n :he: (oil•)" i:tg p:~;;e~ oJ{ th1s re;::"rt. "n1ch ;l1ntl lnl 

a niJo 3!\0'.I.Inl! :he locJIII)n or :he •l!t\ t~e JreJ!I .Jnd :nJtOr .!-:nerJttnl! Jnd :rJn)tnt)l lll:t fJc1h1:c:) 
Jnd ll!o contains the GPL' S~stcm :inJncsJI ,t:Jte:nc:tb Jn.d >tjus:scs. -
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1967 SALES AND REVENUES 

During the p:1St decade, the GPU System 
h:lS Jchieved an average gro\lo'th rate of about 
71h :0 in ~nual KWH s:lles and about 6CC in 

revenues. In 1967, while KWH sales incre:lSed 

about 7% and thus fell slightly below the ten· 

year trend. revenues incre:lSCd 7 ~-: c;. and were 

above that trend. This result W:lS :mributJblc 

to the significant increase in the residential and 

commercial KWH sales :1nd also to the fact 
that in 1967 we beg:1n receiving payments 
from other utilities !or the transmission service 
provided by our share of the 500,000 volt 
tr:uumission system referred to below. 

A veragc use per residential customer main· 
tained its steady upward progress. :md the 
price per KWH to residential customers con· 
tinued to decline. This incre:lSC in average 
US3ge which rel1ec:s the fact that we have 

2S.OOO all-dectric homes in our territorv .. 
coupled with the addition of more than 16.000 

new customers during 1967, indicates the sa tis· 
factory growth potential of the area we serve­
a ~ ,tenu:u 'A.·hich should be even more fully 
realized :u new highways under construction 

:ue completed. 

EARNINGS AND DIVIDENDS 

Common stock e:trnings in 1967 :uncunted 
to about SS 1.9 million. :m incre.:1se oi SJ .J mil· 
lion or :lpproxim:ttely 61,: ~ o,·er the e.:1rnings 

for 1966. On a per sh.:1re basis earnings were 
s:.09 for 196i :15 comp:tred '-''ith 1966 results 
of S~.o.: on ave:::1~e sh:1res outst:~ncing Jnd 
SJ .9:' on shares ou:.stJnd!ng Jt !JC.lr·er.d. r~· 

:lecting :he sale of about one :milion Jdditionll 
shares in Oecemb:r, 1966. 

The Bolrd of Oirc:;:ors incre3Sed th~ fourth 
quart~r dividend :o 39c ;:c::- sha:c: from ~he: 

371-: c per share p:1id in th~ prev:ous !vur 

quarters. so thJt the present annual divicc:nJ 
rate is S 1.56 P'!r shJ:e. Tne re::ord. at 5-year 
inter.·als, of c:Jrnings Jnd Jivicends o .. ·er the 

j):Ut 20 yeJrs, giving ret:oJc:th·e effe:;: to the 
1959 stock split :1nd the 1962 s:ock dividend, 

is shown below: 
Pt:OPO S!Un 

C.:sb 
Tur I:.&r.U:I cs D&T!cie:d 

19~';' ' -!' ,.):1 $ .~.!9 

1!>5!? ·- .il) .~. 

l!J.)j . .... 1.:1:J ,!)j 

196:! ..... l . ';'1 1.15 
19tii .... . !!.09 1.5~ 

PLANT ADDITIONS 

In 1967, the GPU subsidiar:~ spent Sli6 
million for plant 3dJitions including nuc!eJr 
fuel. This represents Jn all·time high :u;d yet 
is appre:iJbly below the Jmounts to be spent 
in 1968. and in eJch of the: succe:d:ng se\'e::tl 
~·e:~rs. The: 1967 e:<~nditures we:e direc:ed 
to l wide ,·ane:y of projects. indicJtin£ :he 
breJdth of our :onstlnt ::tTort to .1c:hie\'e bc::t~r 
:1nd more economical eh:c::ric se:.,.ke. For C:'(· 

:1mplc:, upon complc:tion of the minc:·mout.i 

and nuclc:Jr gene::Jt:ng capacity additions now 
unJe: way. which are disc~ssed below. cur 

Jgg:-e~Jte .:apacity will inc:e:1se 120CC !:om 
3.0 million KW at the end of 1967 to t>.ci 

million KW b~ the end of 1973. 

The projc:t~ on ·..~.·hi.::h these 196i e:<pe~Jj. 

tures 'A'e:e made included the foll\.lwmg: 

The lim Or~0.00Q i<\V unit of the Kc:ys:vnl! 

stauon tn lo\htch '4e Jre ?lrtiC:pa::ng 1,\it!l :;::t 
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other utilities W:L:i completed and placed in 
service !:1St Augus:: the second 900.000 KW 
unit :u t.i:u station i5 scheduled for completion 
this summer. 

Substantial prog~ess W:lS made o.n the 
1.280,000 KW Homer City station in which 
we are participating with anothe:- utility and 
which is scheduled !or completion in 1969· 70. 

Construction W:lS begun on the 1,SOO.OOO 
K\V Conemaugh s::uion in •o~o·hich \I.e are par· 

ticipating with eight other utilities: this station 
is scheduled for completion in 1970· 71. 

Our aggregate share of the capacity of 
these new coal-fired minc·mouth st:uions is 
appro:<im:ucly 1.250,000 KW. Since we ha .. ·e 
in addition 750.000 KW of rel:uively modern 
mine·mouth ;;apacsty, when these three stations 

are completed. our aggre~ate mine-mouth 

capacity will be brought to 2.000.000 KW. 

.Vudt•ar Sr.:rwns 

Disappointing delays were experienced in 
the construction of the Oyster Creek 6.10,000 

KW nuclear unit whi.:h was originally sched· 
uled for scnice in 1967. Primarily as a result 
of such dela~s. it was necessary for us ro pur· 
chase about lSCC cf our electric energy re· 
qu1remems from neighboring utilitic:s at .;osts 
appreciably acove the cost of our own genera· 
tion ,...hen it is available to meet our load 3nd 
reserve requireme:m. F"r this re:lSon. t.ie 
GPt; system spen: jus~ o .. ·er S:3 million for 
purchased powe:- in 19bi. compared with the 
S 13 million e:<j:e!lded fer :he .s:1me puf?tJSc :n 

1966. T.1e Gcncr3! Elc::::c Compa:1y. which 
:s the conm~c:icn comrac:cr 35 wei! lS the 
principal suppiie:- for the Oy)ter Creek unit. 

h3S advisc:d us :hat it no~· expects that the 
unit will be a\'ailable for service by the end 
of I96a. 

We have two otherla:-ge nuclear units under 
contract which are to be 3dded to our system. 
The first of these i5 3n 8.10,000 KW unit being 
built in Pennsylvania. It i5 scheduled for 
completion in 19i I. and construction work 
for the unit beg3n in 1967. A similar 8.!0,000 

KW unit i5 to be constructed in ~ew Jersey 3nd 
is scheduled for completion in 1973. Substan· 
ti:U progress was m:1de in 196 7 in t.ic pl:mning 
3nd design work for this unit. 

Prunpt•J StMage Srarrons 

The nC'-'' .330.000 KW Y Jrcs Creek pumped 

storage station whi.:h we ow:~ jointly ,...ith a:1· 

other utility operated satisfactorily in 1967 

and is making a substanti3l contribution to 
service reliability. We and the other p:midpat· 
ing utility have had pendin~ for some time 3n 
appUc:uion to the Dela'olo3re River B3sin Com· 
mission ior permission to build a 1 • .:00.01)0 

KW companion pumped storage station which. 
in cffe:::. represents a further de.,.elopmcnt 
of the Yards Creek project. This adJitlonal 
st3tion would be pan of a comprchensave 
plan which 31so involves the construc:ion 
by the Feder3l Gllver.1ment of a fiocd con· 

-trol, wate:- supply and rec:-e3tion reser.,.oir 
in the Dc!3ware River near :he ~!aware \\':Iter 

GJp. He:uin;s ,...ere hc:!d in A~gus:. J91)i on 

Froposed Jmcnd:nents to the ;ompr.!hensive 

pian "'h:ch .. , ou!c rnak.: prov:~;cn fer 0ur ?rO· 

j:O)c:J j)UrnFd storagz prcjc;: Jnd :he: ma::::r 

is :l'NJit:n~ J-:c:sion by :he De!a'o\a:e R:ver 

Ba.si:1 Commissioo. 
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In north\\c:St Pennsylv:mia. "e :ue .:on· 
structing with :mothe: utility the ~00.000 KW 

Senc:ca pumped stor:1ge s::uion which "ill 
utilize :he Fcde:al Government":; Alle;hen~ 

Ri .. ·er reservoir. Substantial progrc:ss on that 
station was m:u!e during 196 7 :md it is 

scheduled to~ placed in se:vice in 1969. 

\\'e are also participating wllh th.: Cit~ ol 
Jersey City, ~. J .• in a combination potable: 
water supply and pumped ~torage development 
which will provide 130.000 KW of gener.uing 
capacity. Plant designs were completed in 

1967 and it is expected that construction "1il 
be initiated as soon J.S the requisite Fc:de:-al 
Power Commission liccn~e~ are received. 

.\/u10r T r,;mmrssu.!JI 

We complc::c:d during 196 7 our poruon of 

the Keystone 500.000 volt transmission system 
v.hich is ~ing constructed by the companies 
comprising the Pennsylvania-~ew Jersey· 
~laryland l "P J:'-.1" ) interconnection. Our seg· 
ment of t.iis :ransmission system involves an 
investment of more than SSO.OOO.OOO lr.d 
covers approximately 316 circ!.lit mile~ oi 
transmiss.ion lines. Other sc:gmenb of the 
500.000 volt system we:-e also compi.:ted in 
196 7 and early 1963 by ether p:m:clplting 
companies. so that it is now used to ddiver 
po"e: from the Ke~stcne statton .1s !ar e:m as 
load centers ne:u ~ewark and P!liladclph•a lS 
"ell as to :nc:el~ po"e:- c~ch.1nges '-'tth •lthe: 
ne!ghbor.ng utiliuc:s. Fur:hc:r .1-!dt::"ns are 
bc::ng mlde to t!1e 500.000 volt :.~·s:~m b: 
par.lc:p:mn~ uuliues Jnd "h~n :hose i.1cil!~ic:s 

.1:: .:cmple~ed. th~ :: oo.OOO -.·olt ;:·~:~:n oi ~he: 

PJ~t .:o:np.1n:c:s '<'til ::mbra.:: ar;:rc":n:ue.y 
S75 dr;!.ltt m1les. 

- - .- .... ....... .- . 

The: !oat! ;~o.,q!11)f .:t.::- )~~"tee J~::a nc:.::::~ )i· 

tates a conunum:; program ot strcn~thc:mn= 

our distrtbuuon nc:t'<'ork. Thl) :nvol\~) no: 
onl\ o .. ·c:rheld and undc::~:ound dbt::butiOn . -
lines but addiuolb of tr::~nsforme:s. !lr.c:) 
direct!:-· to custom.:r's premtsc.:l>. :n.:te:-s Jnt! pro­

tec:i.,.e equipment. O"·cr all '-'t: ,pc.:nt mor~ 
th:m S6S :nilhon on thts pro~: am in 19tJ i . 

RESEARCH AND DEVELOPMENT 

In 196 7. we entered in:o an Jg:cc::nc:nt " ith 

the: Atomt::: :; ln:c:nauon.1l Ot" t)h.ln '" :'\ortn 

Amcric::~n Rod;\\cll Corporation ior .1 joint 

research and dc:vclopment prog~.1m lootdr.g 
to th~ poS'sibi~ decision in 19i0 to ins:Jil in 
our s:stcm a 350,000.500.000 K\\' )(X!ium· 
cooled fast breeder nuc!~lr re.1ctor. The fast 
bre~der reac:or repre~ents a par!!C!.IIad: Jlt:'J.:· 

tt\C sour;:: oi e!c.:ctric gcnc.:ration >tn.::: it has the 

potc:ntial oi utilizing lppro~imltely 701( of 
the mh.::ent ener~y in natural urlntum a~ 

ag.unst the .1ppro~ imJte!y :! CC "hich can be: 
uulizet! !): prcsc:n Jay nu.:l:::1r g::n~:ltcrs. On 

the: othc:r hand. i: poses a numbe: of cbllc::t~· 

ing tc.:hmcal and economtc pr<Jol-:m) lnd ;r 
is the func::cn oi the resc:1r.:h J.nd .-!c.:\c:lop· 
:ncnt pro£rar:t to idc:nufy t!':ose probic:n~ in 
detail ::mJ pro\·ide s.Jtis!.lctory s<JI:.nion~ i\1r 

the:n. 

Our 5.1JOO K\\' SJ~!vn r~seJ~.;h an-! ~';:-c.::- :· 

:n::n:Jl ::u;:c:.lr unit. ·.a. !11ch ·o~. as ,.:hc::!uk:J :~be: 

shut .!own :n i 9o 7. has .:ont:nuc:.! to ~~ >v 

\Jluab!c.: 1s l :es.:.1r.:h lnd :rl:m:1; fJ :!::;. 
:!l:H ·.~oe hJvc: mace .1r:Jn~~:nc::lls :o .:~n:mu;: 

it~ vfl!:.l!ton t!trcup 1 .. 6$. Th.: m.1J0:' .:o)b 

lS>-x:atd '" !:!1 :ht.: .:ont:ra:c:~ vpc::a::on .:>r :!1::!> 
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unit 3re now being borne by Westinghouse 
Electric Corpomion, which h:1s been 3 p:1r· 
ticip3nt in this project sine: it was undertaken 
in 1959. 

At our Portland St3tion. we and the ~ion­
santo Company have been conducting a re· 
se3rch project directed to the elimination of 
sulfur smoke emissions from coal fired gener­
:uing stations. The innial :ests of this project 
were completed in 196i and we:-e encourag· 
ing. Equipment modific:nions are being made 
and :~ddit:onal tests will be m3de in 1968. 
The fe:lSibility of an e:<p:mded \'ersion of 
this project 3t our Seward St3tion is b~ing 

invc:sti~ated. 

For the p:lSt two ye:m, one of our sub· 
sidiar!cs h:lS been engaged in 3 program 
to find me:ms to reduce the cost. md t.iereby 
incre:lSC th~ fe:lSibility, of installing elec· 
tric distribution facilities underground. In 
the process. r.cw machinery has been de· 
veloped. new uses h3ve been found for exisung 
equipment and new materials h3\'e been em· 
ployed. Other utilities in other parts of th.: 
country arc engaged in similar effor:s and. as 
:his e:<p-edence :s pooled. we are hopeiul that 

m:my pf the economic bar:-iers t" underground 

instJJI:uion c:1n be ove:-;omc: . 

1967 11NANCING 

To provide the new funds for th~ 196 i ~:<· 

pJnsion progr3m described JbO\'e, the sub­
sidiary companies sold .1 tot:1l of S 111 million 
of long-term debt securities and GPU made 
cash c3pital contributions to the: subsidi:1rics of 
533.5 million. The: balance of the funds we:-e 
obt3ined from short-term bank loans and cash 
~enerated irom operations. 

The recent rapid rise in the interest costs of 
debt securities is illustr3ted in the: table below 
which summarizes the securities issued by the 
.subsidiaries. 

J 96B FINANCING 

We mticipate construction e~penditures of 
approximat~ly S205 million in 1968 and an 
aggregate of about S~SO million for 1969 and 
l9i0. We e.lpect to meet a part of the 1968 
c3pital requirements th:ough · the s:tle of ap­
proximately S 100 million of :1dditional long· 
term debt securities by the subsidiaries md 
the sale by GPU of about S30 to .S35 million 
of additional Common Stock. The balance is 

SECURITIES ISSUEO IN 1961 AND !ULATEO INTEREST COSTS 

DtJcr:puon Yun ~et 
Pr:ac:~al ot ~0 ~te:ut 

!W7 C0111;11:y A::o~:n :B~r::ds )b~U%':~7 Cos: 

.J.1ouar:· .J .. rs~:-· C t ntral ~ 1 ),•j &Jf):)4J() D~o .. ntu:-.. o)" _,, 5.W'C 

.\ pr:l ):t\\' ,J,.~ey Powt:- lQ.OUO.•,f:•) F:~t ~l,w~::~ ::" '!I) 5 ~~;.-,. 
J ·1r.e r.-ni'!t'•! :!!);)I'l l tJI'f) Fi:--.t :\ l •>r~ ::1::'! :!I) 5.1J -, 
So;:pttmb'!r .r .. ~~':·· ('..m:r31 :::1).\)4)4) ,\)l)IJ F~:"'$:. ) lor :.:a::•! 31) ... , ,._ 

I).J - r 

Oet..>bt r )k.£.1 :!O.ouo::•iJ ~ .. b ... !l:·-lr"! :!5 •..) .,!.) ,. 

Octohe:- i> ... ::ei~-: l 'J. )4JO.t;l)ll 0-"b·~n·~:-~ :,! j .; ~j'( 
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expected to be obtained from short·te:m lo:ms 
and funds provided from op<rations. IXnni· 
rive plans ha-.·e not been comple:ed with respec: 

to this sale of GPU Common Stock. but it is 
expected that we will sell about 1 ~,~ million 
shares through a 1-20 orTedn,g of rights to 
stockholders about the middle of 1968. 

SERVICE INTURUPTION 

On the morning of June 5. 1967, a major 
interruption in e!~tric ser•ice occurred in a 

large pan oi the P J~f ser.,.ice area. About ~5 ~ 
of the customers ser.-ed by the GPt: System 
were affected. Within three hours after the in· 
terruption. service had bee:t restored to about 
SO% of the :UTec:ed GPU S~stem customers 
and within 6..-e hours all service had been 
restored. The interruption occurred on the C\'C 

of energizing a p:m of the 500.000 volt system 
and the initial operation of the first Keystone 
unir. which are referred to abo.,.e. It is believed 
that if those facilities had been in ser.,.ice, the 
inte:n~ption would not have occurred. 

The Federal Power C"mmission has char· 
a.::erized the c!ec:r:c utility service provided 
in the L'naed St.1tes J.S being the best :n the 
world. but there is st11l room for Improvement 
:tlthou~h completely uninterrupted ser.·ice 
c:mnot be achie\'ed. A number of c:orrec:tive 
mc:J.Sures have been taken or are in proces5 
:md it is believed that these measures. t~Jgether 

..-.; :."1 additional ~enerat:on and transmiss:"n 
!actliues now l::c::t: bu:!t :,y cur ,:.:>:e:::t ::om· 

p.1nics and ot.ier P J:'-1 .:ompar.ies. w1!1 reduc: 

d:e ~ossibtli:y ~i .lncth.::- 'u.:h .nte~=-u~t:cn. 

ln :.i:n :onnec:::on. and to lugme:u :b: 
r-ol iC:es Jnd proc:dures a!re:1d~· in e:f::::. en 

Decemb.:r 26. 1967. th~ PJ~f membe:' com· 
panic:s joined i:1l n~·.•• ;!:~~~::~ s~:·.-i.:~ r~:i.lbi! it;. 

ccmp:1c:t unc~r the te:'m:> oi :he ~IIJ·At!.lnt: : 

Are:1 Coordmat:cn A~recml!:lt f "~f.~AC") . 

The :'.fAAC lgre:mem wiil set up Jn ar~.l 

coordination commin.:e to re\'1~'"' on :1 cor:tmu· 
mg basis the: pdn:iples. procedures and :i::md· 
ards rcllt inf to mauc:s affc:.::ing :he rchabilit~· 

of the bulk transmission of ~nergy .... ithin its 
area anc to revic:w and evllu:ue :he plan:t:ng 
oi gener:uion and transmission faciliuc:s :-:Ia· 
m·c: to the bulk ele:::nc suppl:• sysre:::t oi the 
member comp:mies. 

FORMATION OF SERVICE COMPANY 

After leng:hy m:d~·. -...e ha\e concludd that 
it is desirable to form a scrvtc:e company to 
~e:'\'1! 35 a corpor:lte \'Chide to t.lke over some 
of the te::hnic:al functions now be!n~ pro\·iccd 
by .:oordin:lting corr.miuees oi the sul:>sidiar:es 
.lnd the GPI.: staff. The ser.·ice .:cmpany will 

provide l me~ns for a.:h:eving eve:t more c::!.:c· 
ti\C: U:>e of ou: pc:;on::el. J) -...~ il J S m.:>Jc:m 

c:quiprr.ent '"'hrch .:an be best c:mplo~ed vn 
a sys:e:n-w ice bam. It is e:t?e.::ed th:ll the 

sc:r.·u:e company \ \ ill be crpnizc:J Jur:n~ 

J9o3 and t!i.1t it wtll be a )ubsi.!:.lr:· vi GPC 
It is also :'<pe:::s:d tb: the s~r-.1.:.: .:~~pa:t~· 

'-'' til !la\·~ o5ces ::1 :'.torr:~:~\\ n. :-;. J .• R.:a..!m~. 

Pa. :md Johnstown. Pl .. as .... e;: J.S :-;e·., Y t.)f~. 
and thlt man)' of its iunc::tons '" ill :hu~ b: 
c:arrieJ out lt e:mung locations. 

COMMUNITY RELATIONS 

We wa::: :o b: ;cod .::uze:1s ci ;~.: : Jr:;. 

mu:m:es .n \\ ~ll:h vur :l.::it::.::. J:c .l.:'cl:~.: Jn.! 

wh1.:n \\C: s.:~.:. Tv :h;:: ~~\! .. ,,e J~.: :c:htJ:lt.: 

l;:!vin~ :c t.lk.: ~:'l\ t:-onmt::1:J: J:'l~ -!:.!"':~~=·'­

~onslae:l::or.s ;r.:v l~:ount !!': !!lc: ~i:1nr.:n; ~r:J 

1 
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operltion of our facilities. As noted Jbo,·e. "'e 
are engaged in research projects designed to 
reduce the sulfur-smoke emtSsions to the at· 
mosphere and to facilitate the underground in· 
stallation of distribution flc!lities. The prob­
lem, however, is to achieve environmental 
improvement in an order!y f;uhion, so :u to 

a••oid compromising reliability of service or 
our Jbility to obtain the funds continuously re· 
qaired to meet our incre;uing loads. 

In the past yeJr, the subje::t of environ· 
me:ual considerations has particularly engJged 
the public: interest. Federll and State legisla· 
tion lnd regulatory codes have bc:en proposed 
or adopted with the objective of reducing 
sh;uply the emission to the atmosphere of pol· 
lutants from combus:ion of coal 31ld oil by all 
industrial boilers. including those at electric 
generating st:uions. Compliance with such re· 
quiremcnts will, in some c:ues. require more 
costly fuels :~;J, in others. will require capital 
e:<penditures for pllnt modifications. t:lti· 
mate!y. it '-"ill be possible to meet :he objec:tves 
of such le~islation and codes. but 3 reJSonable 
p-eriod for orderly transition is required. 

Recreational interests are also receiving in­
c:-e;ued attention. We l!e working closely wtth 

va1ious governmental a£endc:s that are in· 
\'Oived in such ac:hities. We recently re:eived 
the appro-..·ll of the Fede:-.1! Po'>'er Commis· 

sion of t!te recrea::on pl.1:1 submitted for the 
YJ.tds Creek 3;o.oeo KW pumped s:orage 

i'lant. and '-'e lre i'l:'t::::pa:tng '-' !th the De!a· 
1.\lre R;ver Ba!m Comm1ss:cn tn a resel:-:!1 
study rel:ued :o :!':e :mpa;: on !ishery re)Ot:rc:s 

oJt tile prcpo~d :nui:;-purpc)c: .:or.1prc:.-:c:nst\e 
plan whtch ;~.e am:~:p.uc: w:il .nc:lucc: Jn Jl.!\!i· 

I 

t!onal ·1.300.000 KW of pumped storage 
capacity on the ~!aware Rtve:- referred to 
aOO\C:. 

C'OMPfTITION 

AlthOU£h there is little dire::: competition 

bc:twe:n elec:ric uulities. since the duphc:uicn 
of fadlities invohed m such competition '>'ould 
be w;uteCul. the compem:on be:·Ac:;::l e!e::tric 
uulit:es. on the one hand. and g;u utilities and 
otl suppliers. on the othc::. for the .energy mar­
ket is becoming much more vJgorous. lnvesti· 
gations have ceen initiated by Congressional 

committees and by the feje:-al Trade Commis· 
sion with respect to the prlctic:es being em­
ployed in this competition. We h:tve reviewed 
our o~n prac:ices in this resfe::t Jnd are 
SJtistied that they are sound :md well-justified 
:1nd in keei'ing '-'·it!1 t!1e stJ:idard of vigorous 
but !air compe:ition. We :.re also con.,inced 

that electricity is the mo~t use!ul iorm o! 
ene:-gy and th:lt the uncd:ing economic 
charJ;:e:O:st!cs of the e!ec::-ic utility industr; 
wiU enable it to ac!lieve a large:- share of the 
total ene:-gy market. For this reason. we view 
the ccmpe:ition for t.~e energy mark:: as art 
oppor:unity to :1ch:eve !mpro .. ed pe:!or:nance 
and the :esulting benents to our c:.1s:ome:-s 
and stock.iclcers. 

ACCOUNTING MATTERS 

c.,nsotidJted :let income for !he yea: 19~ i 
Wls :nc:eased by Jpp:-o~tmJtei : S 1 .~ m:Jhcn 

lS l :esult of 1 1 ' the mma::on of ~he 

.::1pi~lizat:cn of ~he .:ost cf .:e::um .e:nr:oyee 

!::ene:its for 5~ s:e:n ?e;'!;Cr.ne! c:ng:l~~:! CO .:en· 
ltl • .IC:tOn '40rk. '-'n:ch inc:-e;u.ed nc:: :nccme oy 
lpt-ro'tlmatel:; S ~ - 1 m•Uion. ( 2 ' t.ie :nc:-ease 
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in the depredation rates of the ~ew Jersey 
subsidiaries .,.. hich decreased net income by 

about S 1.1 million. and ( 3 ) a c~ange in the 
actuarial mumptions !or the System pension 
funds which increased net income by about 
s:oo.ooo. These matte:-s are more !ully dis· 
cussed in :he notes to the fin:mcial statementS. 

We have also concluded th:n it would ~ 
appropri:lte to increase the rate employed for 
the ac;:rual o( interest during construction in 
order to give recognition to the higher costS 
of c::~pital now being exper!enced. However, 
this increase should be retlected in the :1ccountS 
only to the ex:ent that it is recognized for rate· 
making purposes :lnd we, therefore, initiated 
steps :o review the matter with the State and 
Federal regulatory agencies. As rhjs report 
goes to press, the regulatory agencies have not 
completed their re\i ew, but we anticipate that 
an increase in this interest during const·uctioc 
accrual rate. ~ hich will correspondingly in· 
crease earnings. will become effe:tive during 
1968. 

MANACEMfNT CHANCES 

~lr. \\'. R. Sn~d~= retired J) P:-e.!liJent of 
~letropotitan Edison Com~any on J :1nuary 31. 
1968. ~l r. Snyder served the GPL' S~sti:mior 
..:3 ye:~rs and had been Pres:dent of Manlll 
Electric Comp:m~ for 9 yeJrs be!ore bc:oming 

Pre11ident of ~let·Ed. 

~lr. G. R. P:my has bc~n made Cha1rman 
of the Board :1nd ~l r. Fred~ri.: Co:< President 
and chief execuuve officer of ~let-Ed. 

THE IUTURE 

Our l:~rge construction progrlm for 1968 

Jnd subsequent ye:1rs will :equire our utmO)t 
efforts to tin:lilce and complete. ~evenheless. 

we are confident that by pursuing this program 
we -...;u ha\·e provided the opportuniry ior con· 
tinuing both to ser-·~ our. .:usto~ers with in· 
creasing amounts o! depend:1ble low<ost pov.er 
and to adtie\·e .t full and fair re:urn on th&: 

stcc:kholders' investment. 

/__,_ r:., 
~) P:esident 

lt is •Nith deep sadness th:tt \Ao'e report :he delth on :-.;o\·emb<r 17. 1967. oi ~lr. Willi:~m 
E. Warne:. ~~:etl:Y ;,f GPU. ~lr. Wu:te:- served GPu :and pr:-dec:sscr complnles 
tl:thfully for 3~ yeJrs. His competence and ?ersonai qualities a:e sorely =niss~d . 

9 

86 '37 

- ..... · --



10 

•-
ANALYSIS OF EARNL"iGS 

CIS THOUSASDS) 

OPERATING REVENUES 
Elt'l:tri,• . . . . 
:O:tl'RIII am..l W Jkr 

Totals . 

OPERATING EXPENSES 
ll~r:ltlon . 
)IJint.!ll:t!lC!! • • . 

o .. rr"\:i:ttil)n 
f "'i<'r3l In com~ T .11: 

lnw~tmt~nt Crttlit, J .. ~s . \.ruort iution . 
Oth,..r Taxts . 

Tot3Js • . . 

OPERATING IYCOME 
•Jtht>r Incom~ . 

GROSS INCO~lE 

INCOME DEDUCTIONS 

• 

lnttr~t on Fl:-st )lor:~a;;~ Oond)> ami D!!b!!n t ~:-~., . 
Other Intert>st . . . . . . • 
l:tt t'r~,t •~har:: ... j to Constr.Jc!;on 
P :-ef .. rrtJ Oil'ideuds 
Oth~r 

Totals • 

EXPENSES, TAXES A...'iD INTEREST. NE'l'- GPU 

BALANCE FOR COIDtON STOCK . . . . 

CASH DIVIDEYDS PAID DURL'fG YEAR . 

RE'l'AIYED E.UNINGS . . ... . 

SHARES OOTSTA.'fDING (thouunds) 
.-l t:crage Dun11~ l' t:ar 
}'car Ettd . . . • . . . . . . 

PER SnARE 
Eami.tt')s 

,-l !' t'~C,1 1! $iltl r>.'j , 
i ',.ar E 11d S iltl :'t:S 

Dit·id.:11cis P'l id . 

136i 

~~··.:Il l 
1.11i -l 

"'1:!~.·1!} .. 
:!-l.lf)•l 

t:J.t)S:! 
~.-l .i:! 

~:).;!;,!~ 

:.! . J:;l 
i .'-ii 
:1.l•i ! 

!H 

.!~.')f).j 

.! .;,so-; 

~_!.4)1~ 

$.!.•J:J 
. ! • • 
~ • • J-

86 l 
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5 -- ...... 
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l•Jl 

~ ;;,ij:;-t 
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!! .~1 
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.J': ... .! 
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~ M•ne ._.cutn P'ant 

~_, Pumced S~rli1! P•ant 

e. - Hya~ P•art 

l "h Nuc.iur :»•ant 

:>-· Cemoany Huccuar1ers --
0 PtttiC:I~I C.rru 

~CO -<·1. l .t:t Propes~ 

J.SS "-'1. Ltnt Pr:ocH<J 

- 2:!0r<V.l.Jnt 

-- 230 K'/. L re Praoes~ 

Pttnc:oa• lnttrc::nn~::cns 

.Jersey Ce ntral ~~~tr & Lrint C,m:any 
and N~ .!tr!t'/ P:.er & l;int ~mcany 

st~t sec:::ons "' New Jerse; 111tn l ;)OoulatJon of JOCUt 
lA mtllic:n :ee::Je Jrd c:mcnsini accroa•fTIIttfy 3.300 
SQuart mtlts c;r aocut .s:; ... of :he :curt aru of tllt St.lte. 

[._ \1etraoohtan Ee•sen Cemca,., 

:::rov•c:u stt'llct :o tre u~:"" and central ~:tens 
of P!nnsyt.,-,nta ~t•t" a :xcufat on of JCC~ot ~C~.:CO 
~Oit lnCS C:rlonSII'i JC:r:au"!attly 3.3CC 1«:U"e 
m•lu or aocut 7'• cr :ne JtU ::~f :re Stare. 

P'""~'f''lan•a :: ee:~·c: C:mcar 1 

se~es a ;cr:;c:n :f P!nnsyr.an.a e~:tndll!l ~rem :ne 
-..arytana·Ptnr.s:fl•,an•a 1tate •lne rn:r.herly :o t!'lt ~~~ 
Yon. St.att hne. mc:!t..Cmll :c;:ulat:on of accroa1rr.artry 
1.5 m•lhon ceocte and 'ii''IIU•ri aoc:re••mate•y 
17,&j0 scuare mues, or aoc~;t 39 ... of the aru -:Jt the 
State. 
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• 
LYBRAND. ROSS BROS. & MONTGOMERY 

CERTIFIED PUBLIC ACCOUNTANTS 

To tit~ Board of D1ucrors and Sroclcitoldus. 
vESEil.\L Pt;BLIC t:TILITIES CORPORA nos. 

=-:ew York. Sew York. 

We h:1ve e:cJmined :he b:llanc: sheet of Gene::1l Public L'tilities Corpomion and the 
consolid:lted bJI:mce sheet of the Corpomico and Subsidiary Comp:1mes lS of Oec::nber 31. 
196 i. the reb ted stJtement.s of income Jnd unapproprilted eJrncd surplus and :he .:onsoli· 
dJted mteme:lt of source .1nd lpplic:Jtion of funl!s for the ye:1r then ended. Our c:cJmin:uion 
W:\S m:1dc an Jc:cordJnc:e ·Nith generllly lc:cepted :1uditing standards. and Jc:c:ordingly mc:ludcd 
such tests of the Jc:c:ounting records :md suc:h other :tuditing proceuures JS ·~·e .:onsidered 
n~ess:uy in the circumstJDc:es. We previously C;\:lmined lnd reFor:ed uron the fin:mcial 
st:ttements !or the )'Clr 1966 1nd the ..:onsolid.lted sutcmc:lts of s.:.:urce Jnd applicltion of 
funds for the yem 1963 through 1966. 

In our opinion. the accompanying smements (pases 17 throug.lt 2.t) ;>rese:tt birly 
the nna:tcill position of Ge~erll Public l'ti!:ties Cor;loration Jr.d of the Corpomlon :u:d 
Sub~idiary Companies c:cnsolidated at Otce:nb:r 31. 196i and 1966. and the ::!:lted resu!:~ 
of o;:e~tions for t.ie years then ended and r!te consoli<!ated source and lpplication of funds 
for :he years 1963 throusn 196i. ia ccnfor:nity wit!! ge~erally Jccepted ac::ounting princ:;>les 
3ppliecJ oa a c:onmte:u b3sis. · 

Sew Y~rk, S. Y. 
f(~ruary ~. I96a. 
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GENERAL. PUBLIC UTILITIES CORPORATION 
AND SUBSIDIARY COMPANIES 

CONSOLIDATED STATEMENTS OF SOURCE A..'ID 
APPLICATION OF FUNDS 

SOURCE OP FONDS: 
Coosolidated ntt in-:ome 

t~e p~e :!!!1 . . . 
Depredation (~ote 2) . 
Icvestmtnt credit. less 

amortization ( ~ott -1 ) • 

Total . 
Sale of bonds and J .. benturts 
Sale of common stock of the 

Corporation • • • • 
Bank loans • • . • 
Installment proc~ds from 

sale of )[anila Eleetrie 
Company (~ote l) 

'Priee fixing sett!ements, 
net (a) • • 

Proceeds !rom sale of 
plant (a) • • • • 

Other, net • 
Total Funds Reeeh·ed 

APPLICATION OP J'UNDS: 
..\dditions to utility 

pl:ant (a ) . • . . 
lnnst:nent in nuclear !ud 
Cash dh·idends on the Corpo· 

ration's common stock 
Pa::m~nt of b:ank !oan:~ • 
Payment oi serial bank loans 

(~ote 5) . . • 
Retir'!ment of lonq·te~ 

debt , sinking fund 
requir'!menu) 

Rt!aequisi:ion and cnnct!lla· 
::~>n l>i preitr:ed no.:k . 

Loan., :o non·a=liat!<l ~al 
minin~ compl\nits (~ott 7) 

Othe:-. net 
Total Fundi .\pplied 

1967 

.s 5Ui6.0i'~ 
3i'.:l9,gti3 

:usuoo 
.S 93.H':,-l37 

111.000,000 

2i,i50.000 

93s.u; 

1966 

s ~5.i-l5.:ie:! 
3~.05j,-151 

l.Si5.700 
S SU':'S,733 

i'O,OOO,OOO 

Zi ,32': ,:!0-l 
10.350,000 

Years 

1965 1964 

$ .Jri.-15·1.~95 S ·H.10':.9':1 

2.:!':!5.~ 

.s 51,051,!!~0 
':2,000,0t""' 

5,595.3~0 

ue,OOl 

:!9.99C,i'':l 

l.-l3S.OOO 
i i5.5-l!!.:'-l~ 

49,000,000 

5.o':!-4.l:!l 

11.':03.3li 5.000.000 
S.08i.S15 4.06.'3.3$5 3.2S5.70-l 

~3S,.Hi0. 171 S~6.5~1.5ol Sli-l.561.36:l Sl-t2.ti~0.0:!3 

$1Si,6-U.!31 

37 .5eO.l-lO 

5.555.5513 

95\l.OOO 
13.640.-t09 

S:!3S.·hi0.1 71 

Ho!!.~-4.096 
l:!S,3':'3 

33.966.-tOi 

!!.H7.000 

l .7~9.o3o 

3!!.6:>5.!64 
·UOC),Ol'O 

5.555.55~ 

1.350.000 

i !l:>,:!ti3.5lu 

30,!}57.317 
9,3.;0.000 

l.tJ71),000 

1963 

$ -ll.?O:!.'il):J 
:!S ,:!'.!9 ,119 

l,i'6t1.500 
i il.ijO 1.35:! 

1:? ,1.)00 ,1.)00 

!!O.i!!O.I.>OO 

s.;o.ooo 

:!.:i:.>n.l:l.; 
s l! +;,,,.;J ..ti'll) 

f ;a ) ?la:u ;adJitlollt eho•:s .&rf =: ot!or~ .:rfdlt• uuu:~ !~o= i)t:C~ :!s::s~ !et~!t:n~::~a n •i tll~ •ai" >! :c~e!dU 111 ~O!n.ull 

pro:eetL 

O' ,!,.{ 
oo ' r J 
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GENERAL. PUBL.IC UTIL.ITIES CORPORATION 

STATEMENTS OF INCOME AND UNAPPROPRIATED 
EARNED SURPLUS 

For the Years Ended Dece:nber 31, 1967 :1nd 1966 

L~COME : 

Dividl!nds i'rou1 .mbsiuiari~ 

ln:trest lln ll!tte:-s of c:r~di: t ~lll1! 5 ) . 

Tot.1ls • • . . . . . . 

EXPE~SES, TAXES .A4~D INTEREST: 

General 1!.Xpt!!lSt!S 

Taxts (~ote 4) 

Int~rtst on serial bank loans ( ~ote 5) 

Other intl!r~st, net 

Totals 

NET INCOME 

UNAPPROPRIATED EAR~ED SURPLUS: 

Balance. be~ir.ni1u; o{ year 

Totals . . . • 

Dh·idends lin I.'Ommon itOi!k 

Balano:e. '!UU lit r•ar 

, !.lldie:attoS :td :!o;'Jre 

1967 

:5 :>-t.5::!~.1Gl 

659.ti07 

-$ 1.oi~.us 

(4-1,52.3 ) 

1 .!:!~5.:l66 

421.599 

s 3.~7~.i5S 

155.-150.:!71 

:5!!0i .'39•).::!51 

.r; 5~0. 140 

H70.11•).1 11 

1966 

~:!3.70-t 

~ :>3,09ti,:i0l 

$ 1.:93.;;:,: 

i.3.i33 

1.501.:!15 

625,31)9 

~ 4.09.3.5-t! 

140.-H?.O::!S 

~1 ~9.H61)75 

33.21iiiA•)'; 

e 
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GENERAL PUBLIC UTILITIES CORPORATION 

BALANCE SHEETS 

December 31. 1967 and 1966 

ASSETS: 
INVEST :.tENTS: 

Common stock OJ! ~~zb-.idi:lrilo:. 
L~tt~rs qf er'!t.!it C ~ote 5 ) 
Other 

Tot:1ls • 

CURRENT ASSETS: 
Cash .•••• 
Letters ot cr~it (~ou j ) . . . . 
Di\'idtnd receh·:1ble from sub:.it.lio~r~· . 
Other 

Tot.ili . . . 

DEFERRED DEBITS: 
C<tpit:ll st~k e.tpe!lse . 
Other • . . • . 

Totals . • 

T ~t.1l Asset:. 

LIABILITIES AND CAPITAL: 

LONG.TERM DEBT. CAPITAL STOCK AND SURPLUS : 
Serzal bank loan.~ l~Ot~ 5) • 
~otes payable ~o banks du~ wHhin 

one year to be rerinJuced 
Common stO<'k C ~ott! 3 i 
Capit:1l surplut • • . . • 
l'nappropriated ea:-n('t! surj)llb 

(i~ s:ato1m~r.: on paz~ l~ , 

Total$ . . . . . . . 
L~ Reacquir~J ~o1>mmon st~k ( ~ot~ :; ' 

Totals . • • 

Tot.lls . . . . 

CURRENT LIABILITIES : 
s~:-ial bnnk !Oilns ~\ltl' 5 
Ta:s:~s .w::utd 
Oth~r 

Totals 

Total Liaoziit!l!'l a::u Cap . ... 1 

1967 

~.; 70.1 fltl - :14 
l ti.HJ.H •I 

~~-·i.j.jtl :!'1,; 

i S.:!O.tj"~ 
6.11 ti,:}!}:l 

:u~.:Ja~ 

~!1.!}:!6 

~ ll.o!.l~.H5 

.. 
'=' :!.H il.41'5 

315.9!)1 

s ~.7~6.40!) 

~;;oo.Ji o.l4!J 

$ lt.i.6flti.06'; 

~ :!1JlrJO.or•l 

i ti:!.l:!~.i:Jj 

~:!5.?j5.0j~ 

r:n.1 10.111 
S-T57.:9~.,1j.j 

116.0.).3 

S4,)';,i :li.!HO 

'H!H.H7.;i':'7 

s 5 .;:;;;,::;}.) 
H4.7~0 .. .., -
..) .) .. -~· 

~ t.i.5:!~. )';~ 

~.}\,1) 'l7ri . :-i ~1 

86 

1966 

H .!•,.ril)•i ... :'i; 
:!l.!H:?.•>7i 

:!0.()(')} 

.;.; ;;~ . 1~" .!l~~· 

~ 4.r;r, :!10 .. 1\-, ·-.. b.-• _, •. )1 . 1 

:!~.593 

~ 10.7':'~ ;;~ 

~ :!.t05.31j 0. 
3~.:!:14 .. 

~ :!.i :.!S.IiO:! 
.~4 iZ.0:!7. " \!J 

~ •i~.l:!!.7~1j 
;.!;.!j,oij-:,1).)'1 

I.>.> . t :O.~:' l 

Ut3.:!57 . l:!.i 
UI),O:i.i 

Ht:.l.l il .Oi l) 

$ 5.~.}.j jtj 

;}~7.::•) l 
:;':l ,!1}1) 

$ r).tiri-7.017 
).; ':':!. _,1:. :c~J 

1 / ~ t..J 
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GENERAL PUBLIC UTILITIES CORPORATION 
ANC SUBSIDIARY CO~PANIES 

CONSOLIDATED BALANCE SHEETS 
December 31, 1967 :lDd 1966 

ASSETS: 
PROPERTY, PLA..~T AND EQUIPME~T : 

t'tility plant in ~er,·ic~ anJ undl!r 
con.,truc:ion ( ~ot~ 1) . . • . . . 

Loess. R~)er\'~ !or deprt>~:iation \ ~ott: :! . 

~tt property, plant and et,uiplllent 

INVESTltEYT IY NUCLEAR FUEL . 

EXCESS of in,·esuuent~ in ~ub)idumh o\'1!:" 
related net .useu . . . . . . . . . 

INVESTMENTS: 

Lett~rs oi credit t~ote ;; ' 
Oth~r physical pr'>per:y, less reser,·e 

Other . . . 
Totals 

CURR!:YT ASSETS: 
Ca:,h . . 
Lette~ <>t creJit ' ~ot~ .;·, 
Temporary .:a~h investment. 
.\ccoun:s :ec'!t\'able. leoss : .. ser,·e . 
)[Jteriah. :mol supplies • includinar 
material~ . at a \'er:~q'! cost o>r l~ss . 

cou,:ruction 

Oth4!r 

To taLi 

DEFERRED DEBITS: 
Captt3l itock t!Xjh':b~ u( ~!J~ ~·>rp'l:-:.n:on 

Oth~r 

Tl)tal.s 

TNal .US<!: S 

1967 1966 

~l.ti.i5A•Il.lll $l,:i0i.i5:!,.HO 
:!59.-151>.950 :!6:1.~04.5:!~ 

il .:lnE.!..lH .361 ~l.:!t1.9~i.9J ~ 

~ 3.!!.)3.:!0~ ~ l:!:;,!)jj 

30.ti3'5.159 30.535.15!1 

$ lti.-H3.441) $ :!1 .912.075 
1,06:i.i52 1.1~5.335 

:!.Hl.059 1.:!66 .so.; 
~ 19 .o:>•J.:!51 ~ 24.:!04.:!7:; 

;; 10.3l:i.Otil3 ~ H.!iti~ .U:J:: 

13.116.9!.\3 ti.:!i':!.ui .; 
i':>O.O()J 

:!i .tJ~;J. j !)j :!3.1 ~:: .:.!jti 

:.!!1.1105.7:!1 lti.J17.!ri':-
l.S•1:>.!~5 t.o-17.J:n 

" 7.) •. l':7 .40.1 .. li:! .. !!):J.4 11: 

~ :!.410.41! ~ :!. -t~J.).3li-

' 1.~:!1).3:>7 J.I~-t.o: ·; 

~ •i.t):JI). 77.) ~ - •. , ... 'l -. ' ;,.,-,_ ... ., -., 
-:t..'l•)!J.S9.U::~1 ~1 .Jti4 ... l-t:!, ;;:-

86 . 
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I CONSOLIOt.T[O IALANC[ SH[US I 

GENERAL. PUBL.IC UTIL.I.TIES CORPORATION 
AND SUBSIDIARY COMPANIES 

CONSOLIDATED BALANCE SHEETS 
December 31. 1967 and 1966 

LIABILITIES AND CAPITAL: 1967 
LONG-TERM DEBT, CAPITAL STOCK A..~D SURPLUS: 

Subsidillry eompanits: 
First mort~s:e bond5 and debentur~ 
~otts pay3ble to banlu due within one 

yenr to be rerinaneed . 
Totals . . . • . . • • 

Cumulative pre!err!d stock . . • . . 
Premium on cumulative preierreJ ~toek . 

Totals • . • • • • 
General Publi~ t:tilittes Corporntion : 

Serial bank loans (~ote 5) . • . 
~otu pnyable to banks due within one 

year to be rennan~ed . . . . • 
Capital stoek and eonsolidated surplus : 

Common stock (~ote 3 ) • • • • • 
Consolid11t!d ~3pit.ll surplus . . . 
Consolidated unappropr:at•ll ear:ted 

surplus (see st3tement on p~e ~) 

Tot:tls . . • • • . . . . . 
Usa. Reacquired ~mmon sto.:k t~ote :} ) 

Tot3ls 
Totals • . . . . • . • 

Ctm:RE.~T LIABILITIES: 
First mortgage bonds and debenture~ ,Jn~ 

''"ithin one year ; ~ink:ng !unJ requ1reme:1tsi 
Ser:al bank loans ( ~llte 5) . . . . . . . . 
.leeounts payable . 
C~U~tomer deposits . 
Taxes accrued • . 
Interes: accrued . • 
Other . . . . . 

TotAls 

DEFERRED CREDITS: 
t"namortized premium on debt . 
Other . . • . 

Totais 
JU:SElt VI:S : 

Futur!! incom,. t.ue-c • ~~'te -\ . . . . 
t":tamoruzed in\"estment credit c ~•He -4 . 
Other . . . . . . • . . . 

T~>t:tls 

CONTRIBUTIONS Of AID OF CONSTRUCTION 
Total Liabilnies and C.spital . 

s 7 ea .3!!!? JJIN 

37 .~l0/11)) 
$ 0~5.3~!) ,t)IJO 

$ ':"6.591.:!00 
65·1.5~6 

$ 77.545. i!l6 

$ 16.61i6.66i 

$ ~O.Oe10.0f"l0 

• 6:!.1:!5.';'95 
2!!6.19:H~O 

20:.1.:!7~.7:!1 

s ~91.59i .936 
116.055 

$ -t:JU~l.5S l 

!U3U>'13.3-H 

i u7:;.ooo 
5.555.5~:i 

17 .10-l.:!:Jti 
:!.OH.335 
9.095.96:! 
, .!HUH 
6.3-l~.l';''l 

$ jQ,t):!!l.l.U 

'! 3.-16:! .~~~ 
S50.-l7S 

.~ -1.313.3:!0 

~ 6.,)23.9:JO 
t:!.l5e.:!Oil 

100.675 
~ te.:n:!.=os 
~ 4. 7l:i . .3i !l 
~1..3(}!} . 5!14.159 

1966 

s 6SO.SQ9,c)OO 

~.250.000 

i ':'10.059.000 

! 76,5!H.:!OO 
654.59ti 

! ii.545.7~6 

~ 
flO • ....., <lo"'l•l --·---·---

$ 62.1:!5.iQ:) 
!!:!6,1!13.-1:!0 

1!8.~i9.7~7 

$ -177.30:.!.00:! 
. 116.055 

$ -1-':'.l~.i.:Hi 

Sl.:!~ 7J.ll :!.!JI)5 

~ :!.:!63.l'ltll) 
5.5~5 .55ti 
l~ . .J51.09-:' 
l .:J:!O.:!U 

13.i63.7:l7 
7 .:!5j.Q;)~ 
-l.9.;6.'l!lS 

S :!.S:!-4.30-t 
564.09~ 

21 
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C:ONS:li.IO&UO INC:OM l SUU~lNU 

GENERAL PUBLIC UTILITIES CORPORATION 
AND SUBSIDIARY COMPANIES 

STATEMENTS OF CONSOLIDATED INCOME 

For the Yeus Ended December 31, 196i aud 1966 

OPERATING REVENUES: 
Electric (~ote 6) . • • 
Steam heatinq :tnd water . 

Totals . • • • 

OPERATING EXPE..'fSES oi Subsidiaries : 
Operation . . • . . . . . . . 
Power purch:I.Sed ant! interchangN . • 
ll:lintenan~e • . . . • • . . • 
Depreciation of utility plant I ~ote 2 ) 
Fedt>ral inl!l>me tax ( ~ott." ~ l . • . 
Deferred income taxes { ~ote ~ ) . . • . . 
-\mount ~uh·alo!ut to current inve."tment 

credit (~ote ~) • • . . • . . • 
.-\mortiution of accumulmted im·estment 

credit {Sote 4) 
Other taus 

Totals • . 
OPERATING INCOME 

OTHER INCOME of Subsidiaries . 

GROSS INCOME 

IN COblE DEDUCTIONS of Subsidiaries : 
Interest on first mort~:1;;e b<>nd.~ anJ ..!~bl!ntures . 
''th .. r int,.r~> .. t • . • • • • • • • 
huerest char::'!d to cor.strucr:on . . . 
Di,·itlenus on cumulath·~ pre!err!d sto~x 
Other 

Totals 
BAL.A..~CE 

EXPENSES, TAXES AND INTEREST of :he 
Corporation ( 3e~ ;rate:nent on ;>a:;~ I:}: 

•3•mt!r:tl ~lpt!nses . . . • • . . • . 
T.tus , Sote 41 • • , . • • . • . . 
Interest on ~r:al bank loaru. net ( Sote ;; ) . 
Otht'r inter~sr. ne: 

Totals 

NETINCOME . .. 

EAR~NGS PER SHABE : 
.\ ..-e::IZ" nurnbt>r ·>! ~har .. 'i •)U:~tllh!:r.:r •it:r:n; Y"3:' 

E.ar:un:.."'i ;>t!r sharP . . . . . . . . . . ---
1 t IDdie.sc~ rtd :!c-Jrt 

1967 

$309.91 1.::!56 
1.073.':':)4 

.~:no.9~s.oso 

$101.573.5!!0 
::!3,1::!-l.!i4::! 
~4.109.30-t 
36.319.963 
H.094.7lo 

(455.600) 

3.536.900 

(355.500) 
23.::!7 -1.663 

~2• .!!!l2.6es 
s 53.692.39!! 

176.056 

~ ~3.36;.449 

~ 3U2:J.-l0! 
~.431.::!0:! 

(':'.!4;),643i 
3.l~S.:!9!l 

~3.!.'1 :15 

s :!~.373. 19-l 

S 5·U95.:!;)5 

$ 1.666.145 
{H.;)!!5 ) 
.)r).i.r):)!) 

-l::!U!.l9 
s :!.til9.1!1 
~ 51.56i.07 i 

T~e :lcrompa:~y:n~ :~otu ~re lll I:IU;r:l pu~ ~! ~~t t:J:aad:a! tt.l t.e:z:~:ltl . 

1966 

~5S.311 .99ti 
1.045.23-t. 

~59.360.230 

$ 95.550.567 
13.0-li.53:2 
::!5.056.357 
31.056.-I:H 
13.770.Ql0 

(455,oOO l 

2,140.900 

(265.~00) 
~0.57 ~.~so 

$211.507.6-li 
$ ;; .55!!.533 

101.353 

s ;7.653.966 

s 25.~19.7-l!) 
~.!!Sl.!i•H 

(5,;7').166, 
3.1!.lO.lo!! 
1~0.534 

s :!5.1536.:!40 
s .3:!.017.i26 

s U93.5e; 
75.73:) 

tj77.5B 
6:!.3.30!.'1 

~ 3.~;:!.1H 

~ i~ .;H;~z 

2J_l~·l.l)t); 

.$:!.04 

86 
86 
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GENERAL PUBLIC UTILITIES CORPORATION 

AND SUBSIDIARY COMPANIES 

STATEMENTS OF CONSOLIDATED UNAPPROP RIATED 
EARNED SURPLUS 

Por the Ye:lrs Ended December 31,196i :Lnd 1966 

BALA..'(CE. Bt~innin; of yur . 

ADD, :\tt ini!OIIl(' : s,.~ :st:ll~mtnt o>n pn;;'! ::!~ : 

Tot:lls 

DEDUCT, Di"ridtnds on common stock 

BALANCE, End of yeu . 

1967 

51.576.0i 4 

$240.S55.561 

3i.~~o.uo 

.t~03.::!i.j. i::!l 

1966 

33.966.-IOi 

NOTES TO FINANCIAL STATEMENTS 

1. Ot!Utr PJ.ant: 

l:tllltr plaac It n1ttd n onciul cost. Ill pnor 
1nrs tile Corpor:auo:~.'s sabs:dtu:tt !ol!o•fd tl:t 
poht1 ot ~piulmar , by e»rctt to 11Uhty plaat) 
tbe .Sir~t p.ayroll cosu ud terulll uaoc~ttd colts 
of compny personad fDPCtd ill tlle ~oattruct:on of 
such !113nr. b11t d1d tlot 10 up1ta:1te the <01t ot 
ttrla&.D ttnplo~tf bfllelltl ( lilt Ia .1.1 pt:IJIOIU, li!t 
iAaunlltc :111d llosplt.allutloll). !he subu.J~r:et 
ebnt td tbil polity ct!~ttrt u ot Juuaf:" 1. 1~1$; 
10 th:!.t tile coat ot sut!l btaedtt lpphr:able to JU(b 
penoaael " btlllC c:p1Uilttd ~or 111 penoJs tub~· 
'llltllt to l~t!o .• \J 2 Tcslllt of t!ua (h:!Ct ~on,.,lid:tfJ 
aet i.D~me !or the yur l~d; •a• i.D(tUJtd by 
.approaun:atelr f:!,100.(!oJO. 

On JutUrr :!0, 1!1~. :.!It FtJtr2l Power Coautm· 
11oa wut\1 .l =-:o::et of PropoH'J R11l~m:aku.; rtbt111~ 
~o t!l.. det~r.DIIl:ltloa of :be ":tt lll'l'ttt;nt:a:~ <:~t 
ll:rdrotlfft:lc ptoJ«ll lict•ued b:r :ht Ft<itr:~l Power 
Cotn!IIIUIOD. uJ .1 buruc thfrM~a wat llt!.l oa 
Df(fmbtr B. llld;. Tllt •:<:~rponuoa'• subt1d::~ritt 
~'l't JOillM •O Ollltt ~tnpUI<'I Ill tllbmtl!llll: ~m· 
lllf'lltl on :b11 prop.ltt-1 rlllt ur~:.111 t'IJt it ::ot ~ 
1dopttd. Tllt ntt!lt to .,!lith :aar tllt!l :'lie :u :n2:r 
b<e .adortt\1 •ould :atffft :!lr aubndur:ts' :ar"t:ntat ::1 
t!ltll' llctattd pro;f\:U t t aot prut:nlr llft:t:u:::ai>lt. 

~. Dtp:tc::~ ~:o:: 

For ntt-a~2iu::~ lll•l :!UIIC'12l ~«"alltll' l: ;lllfi>'l!O 
t!lt Co)rpor:auoa' t tllbaldl:u: .. l j)to'tldt !or Jt;-:~at:oa 
:at 11111U11 ::a~t <ltt~::n:liN :aod :tr•tf'i ;n:O'i1~11'~ 
oa !!I~ ll:atiJ ot ttuditt br UIJtpn.ln: t:~::n«n :1.1 
be tlll5tltllt to .amortUt t!le or::111:ai ( O>t o! dtprt· 
~::able pro~r:y .,a 1 t!'lttm:~r:e t:atls .,, .. , !'st!:l"..1tH 
lti'TICt aftt. •hlt!l Uvtt lft lflltr2l:r :ucrt: t!u:l 
:!lot• ~=plo:rltd !or ~"' purPQm. T!le tuu!ld&:~ry 
<ODIPJ.IIItt UH ltpttellltll)ll Ultl b:ut\1 OD t~c:!Oa:l 

2«0Wlt rtOI.IPI w!lic!l. OD 211 ;11tJ::Tt'IUt tOIIIr')Sllt 
b21i~ r"tult.td £c :sppros1m2:" .auu2l n:tt o! ~.iJ.-., 
:az:d ~.;tl~"'r !or th.. !""lfl l!Jtl; :aad 1~')6. T!lttt 
:ar~t:tr:ate r:atn ttd«t :!It !.act t!ut. ttf~uore :as o! 
J:anuur 1. 196!', :he =-:tw Jt:vr tll lmdur:t9 :.'1· 
erutl'd tllt&r •ltpr«t:atloll n!tt Wlt!l the :appronl o! 
:h .. :-;,., Jtrsf'!' Bo3rd ot :!1.- Pub!!.: i:t1::ty (.'oan:su· 
tiOnfi'S rl'1cl::n~ Ill an ID~:tUf Ill 1~.;; ot 2p;JrOII• 
:U2tfl!" tl .l•li>.'){!O t.n !!It pronuon f~r ..!rprtc14.l:o~n 
:sed 2 torrupondlnlt titc~Ute ;:~. =~t l!l~oa:e. 

: . C~p1:1: S:oclt: 

Of the Jol.•Ntl.llOO llltbomt•l shu~t ot t:!.Sv p1: 
f2lllt ~mmon ttO<ic. ~~.~l).~.'l'.M sh .. r~ "'--t:<r :.Jt.:..-1 
uoi outat:and1::11: 1t ~t:nl>tr 31. J'}t); :a:~.•l bO:.; • 
nt!lltlft ?t • .,.,;::! rt:a~lllllt"<l tblrt"O ~tt~r<i~-.1 .:u 
fCS~IIIf~ COI:lDIOII ttO<C lt !:!.Ji> i)<ef tb~:t. 

• · lr.e~me Tun: 
nt C'orpor~tiOD 211d IU tUbtldi:at:es :ilt (')lUOil• 

..!:ted F~tl":ll ID~m~ tal rrtUr!U. rh .. rt!lll'!lt t!l rou.r!l. 
1!l.>!l har<t bee:~ llldi:ed nd .!II dt:ic:eneiu ~:aore bte'!l 
p~ ld. 1'!1t ~omplet1o11 l)f t!lt :aud1U tor 19'11l t!u'uiiC!I 
!V<5~ !J :lDtltlplt.td tl!ortl~. l lld :t ~ !!It OpiDIOD .. t :21 
toll::ttl to tht (',1r;>or2t:•111 •t..n :be ·iLIJ>O•II :\' '1 ••t such 
~J•Ilt~ for :hot .. ~.,.an will :tot :•\1111 111 lilY :n:u .. :::al 
J~dueacttt. 1'!1t co1LtOII·l:att1 Ft>•ll'r2 •• :colllr t.l"t 
:1:ab1li:y II :lliO<:a!,•! .ltnOIIIl tllt p2~1Cilll:ltf Ill !!lr 
tOIItOhJ:attJ rttll fl:S j)ll="ll:lllt •o l(rt'tl:l<t:tU ,!•l:"f· 
.:::r j,..,~Poi •o t ilo.-~tt •ur"' !~.:tuh!l' n pr!'po>r!lllll 
!O '!\" ?attiCiplDtt' :ttpteth•t fOD!tlbllt:olllt '<I tlldl 
ll:lblilt)'. 

.\J ~ubhe ~ttllt:M. !II• :"""1111..., o! •!It C\lr;><lr2• 
::~n ·~ 111b11dlu:tt l!l .&II:' ~::o-1 ue dt;'o'D•!r!lt 'I) .1 
JloC'\IIIc1r:t ~I ttl:: ::po:t 'ht «u!a • h:c!l ar• ~~::1:• I 
.u.S .ailt~.,.t•l :o 'll:t ~ml<i !?r ntt-rn~O.uu: 'ur~o•rt. 
It Ll :II~ polir:r o3! tl\ot •·.H;ou::ua .&nl .~ •ut.• 
t1d1lt1U l!l ~D:Jt'(::oll ,..:tll ::oe :iiUD1:12i Jl3t~Difllta 
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NOTES TO FINANCIAL STATE~IENTS-(Continued) 

~nt:ain~ in rt;:isu:auun n:~tcmtntJ pursu:ant To 
wluch ~untltt :ut olftr~ n.t !A uporu ot :lo:an~~~ 
condition and ot tllt rtsultl ot ~~~~ttons :o the 
holders ot tllcb .tecur:!ln, to follow tile Wilt' :~ecount· 
toe ;~riDCtplc of m:atchlnc .:oau :a:~d rc,.tnutt, !:aklliC 
toto tODJldtr:mon tbu .u~t ot tllt r:au·n•.aluu: 
proeHt. l:l recent 1Ufl, tlur :appliution ot th.t 
pr.11c:ple !au !lad part:cal:ar Jl,rtu:k:aou iD connectlo:a 
• tUl CtfUID fNUCtlOIII ill !n~ftlo! tun, ,\J St't !orth 
b.low, t!te ~tt·lll:ailoz trt:atmtnt :a«-:>rdtd to thttc~ 
ltt!nl hU dilftt~ lllld COnHQIItOtl)' t!lt ll~llntt Ill 
wh:eb thcu ittllll b,.t b«n ttdectc-t i:a tucb :in:UI<I:II 
IU.ttiiiUUI b:as :at.o di~crrd, 

Ltbtroll:td Dtprtc•4t:o• 411J G¥14lcl••tl o..J !lo~lu. 
T!u! n:abtor1 :act:~cin b:lflOI: j ur:.sdict ion O\'tr 
tbe Jllbttdl:ar~n' r:atn !ollow tbor policy ot .1tlowm;: 
oni7 tht ntlm:atf'l Wet 2Ct:UJiy p:ay:aiJit !'>r 
the ptr:o-1 :a!tff flOIII tlf~t !0 the tC\tUCtlOn In 
in~mt usn :~ttr:buul.ole to the emplormtnt ot 
hber:alind deprcct:a!loll 0\lld the .. l.hudtlilln and 
Rules", :and, tbtrtfort, the 'tOI'&aJont !or :n~n1c 
:.1us 111 tbe ucompaoytnc locome st:llfiDt'IIU wcr~ 
dlrectl1 rcductd by :amoWits eq~~;~l to the :cdu~· 
:loas in iDcomt t.:uts at:nbat:ablt :o these t:tma. 
/ttuJtmc ,, To: Crtdit llllol .J<crltraltd .l!OIOrf;, 
:ottoll. Tile St:ate ttf'JiltOf!' tommJutout b:a,.t 
Jtttrmtntd t!l:lt, !or r:att, :naililllr purpoWt. thc-1 
will perant cbarcn to income !.A :lll .liii.,UIIt tQII:.tl 
to tbt :•& i.llY~!lllltllt o!fNlt 2t:JIIll •llltiUI tho: 
~riod Wlth concurrent crtdit:a Ul tb:at :1mouut to ;a 
re,.nt :aad tile :unorttutioa ot tll:at t'!atrore ovu 
the csthu:atcd ~~rr'1ct' U,.n ot tllt :el:att4 !:lcthtiet 
wttb the un;a:aJortilt<i balance beiDIC :apphed :at .1 
:t'duc!lou ut !:att :;a, •• Tbe Re•tnue ,\ct ot 1!1ti• 
prolub11~ F~·ltr:al r:a:c reraL:atory l!lenc1" :r:nn 
rfqamn;r recor.\ltlon ot :he cr~lt !or r:~tt·lll:lkull( 
puri)Qt« more : :ap1.SI7 ~~~~ o .. cr the utlm:lttJ 
,.tTtc-to lh·to, ot the rel:attJ !:acih::u. t.:n.ttr tllu~ 
eircumu:aMt'f. :he 'uht•di:ann :are <!:a~t!rtat sue:: 
toncutrtllt c:tdtU u :a rt~~r,.e. Howu~r. Ul l«Ot•l · 
:IIIU! with !he t:tu!orm Stue:ns ot Accounu '>f ~lie 
State retu!:a:ory comm•~toat :111d the Fcoler:al 
p.,wer Colllmtutoll, the :acclllllul:att-1 Wl~momtcd 
i:nt'ftme::t crt'ltt b:lt ~~~ c!:atll~td .u a •letcrrcd 
credit in rtpotls to :ho,. C:o~ntnwtons. 

£J~~tntlaU,. :be J:lmf ttunaent !uu b«a :~ccorrltd 
to :he rtdaruoat Ill !.llcome ::ax :~ur:i.ouuule :o 
uceitr:attd :amor:iut!on (which ended in 1J~9) 
ud to tbt ttlll:llOUIC b:~l.uce of creditt :c,uitln;: 
t!ll'te!tom. 

5. L•~•rs or Crtd.~ :and atr.:al 3:a:.ic I.o~s: 

The L<ttttn ot Credit :aurtc:atill( t~:!.JI!0,&33 Jt 
Oeeeus~r 31, tillS:' rl'1)rtst:u tlle bal:lllct ot :he 
t54,U,,I)00 ot proetedt 1 ill tile !ortn lt Le~:en ot 
Cr~Ht > !rom t!l1t ult by :!It Cotpor:a:lon, <J! ,;, 
~orut:zan: Ill llan1la !lect:!c C'.:~mp.1ay :o .. :ana:u)', 
l9d.!, The L.et:t!n ·>! •:rNit. :u11td !I!' .t sy:td1c:a:e 
ot l!J P~thppl:l, •:mllu, ud ~oa:!r.ncol b)' :a 1~-:: dl..:ate 
fit ! I'll t•. fi. b:~olu, OlfOI':Je :b!l~ ,:ar.ztt"!lt Jt :hit 
b:alalltl', 01lus :!lffr"" 1t l.-c i't:f :an11am, tll:all !:It! 
made :.a four ;approd!!l:lte17 tq~:ll :l:l:IIIJ! ;:uul!me::u 
:hroucb 1~:'1, 

T!:e ttnal !!:aail !ollat ouut;sn,l;ar :at Dt!(e:n~: Jt. 
·~· .l~J..,.C"3•Uhf , .• ,. '''' ' ·••••• •f~t,.ttt•lt • ._,. j 2l2Dt:" 
~t i10m~n.:; from ·;·i;~;;;·>t' t:. :;: b:a ~~~ i!l l~•l:! 
•Jndrr lll JCt~Ct!lt •h~t"b~ lUd l uor:n•lllloU :n:a:ur~ 
tt'r~l• :n 'our snnual ; ::a::~li.'lena ::~ro~:;t:: :~71 .1:11! 
:ue ~:Artd II• <Jr:at:J •lt:l'r.l undt!r tl:l' Let:tu '>t 
..:red!:. in ln .irzr~r:a: .. J:ziOUIII tUbt!~:tt:;J;I)' ~~~~~~.a · 
!t'nt to :.be ilor:OW\IIIf• 

6. Ope::~~!::c Rnenuu: 

I.: 11 tae l~aeul policr l)f ~he subti•l.:~nu o! t!le 
Cori)or:auon :u tllrtud.. l:l op...r:at!:l~ r-v~nuct only 
tllcu~t sall't rttorrl.-.1 uy metfrt :'!:1•1 .tur::z;r :~:11 
ptrto-1. ll<'t!!!n :1 re : nd :111d salrt :are !ltll~d ;cener:a.!t 
on a ~:-de b:1•:s. 

: . Co::zu:m.cen:.s :aed conU.., i tllt I.1.1b1U::es: 

T!le ~111111d1:a rat upo!t: to m:U~ uprndt:;u~t ot 
~PilrOJ.lm.tttl)' !:!Ui.OOH:JII•J !or plant ldd!IWIIJ ol;u;u,: 
1:10~ .Llld Ill t!IJ.t I!OIIIItc!:lln ha•J iDCIIrrtd tUbU:IIIU:!I 
c:omoutments :It Ot't'cmber 31, l!ld~. ':'!:e JUb,.dtu:~~ 
plan :o :.ttU<t tec~nuu to p:a:u:ail1 :in:an~e tu~!.i 
cOIIJtfllttlOII. 

b ordfr :., ol.l!l::t till' :t~t'fl.lrr coiU~n: ot t!J.: 
£sport Import Uanil oC \\'J•bw~t:on to :h., JJic t.r 
thf Corpor:1t:011 ot l!J IU'rtt!:lll'llt 111 lflm!.1 E:<:<tr:~ 
~olllp:lnr. ret.errd :o :.a ~<Jtf i, tblt Corpor:a:tun "'~• 
r~u:tt'd to l:J:If:lllt\'e :he P.lY:IIt!lt ot :!tc 111\UIImcuu 
o! ;muci;-:al :111•1 :::ttr~st ot :o.111J {i):&)':alllt ~hrou;ca 
19~01 made hy tb:ll b:..nk to :.t:~a l!:a E!ec::tc ('.1m · 
puy. At D~ormbtr Jl, l:Jo:, the ouu:n.tm; !>~l~n.c 
ot su~ll lo:~n• w:u .tppro•u~~:~:elr t~.lOO,IlOO. 

,\ JUb1idary ~! :lie l.'llr;:or:mon 11 p.lr!lc:pl:;;.c :u 
:!1 .. z~~;~r:antttt .,t ~~l't:lln :.adt'llttJnen llttiiiC ID< :.~r:e•l 
b• :1 UOD·.lt!il.atc lO COUIItCI!Illl with ~h~ •lt\ ... IO!tlll t n! 
ot DllOtSJ tor coal ~o supply tbll! Kc.rstone :nutt· 
mou:h lt!let:atllltf J!liiOu In wb1d1 JUdi tubttJIJry 
lJ :a ~·oW'llcr. It it :101:~:p:at~J tll:..: ~!le :ot:1l :IDJouat 
ru:ar211tm bl' :he sub.stdJ:af1 :11:11 ulti:n:attll' be 
:about tl..l00,•.l00. Ia :addlttoa, :IIIOt!ttr tUuOidllttY 
tocct!ttt W1t!t .& Doa,:a:5lt.1ttd co"'wner a! the Homer 
City ceaer:atlllC t:.1Uou, • bJc!l !s Wider ~ocl!ru~ · 
tlon, !::aort :ar:ce<J w:th non·~eill:attd llllllUit c:ompJ iltf1 
:o uatst ~1!01 ""lilt :be :!n:aoclll~ r~llllrt.l !;,r !!to! 
de .. tlopmtnt :~nJ ~UIOJUit:Jt ot ~he ::nuts wr;~rt, :are 
:o supply co:al ~or :!t:at tt:m oa. Purtu:an: :!ter~tu. 
!!It tUblldJUV .1n1l JIICllotb~r nC)R ·l~ •l:l !t' •l ~O ·•oWUtf 
h:a\·e entered· into .llrttt::tcats Wtth :he mmtu.: :om· 
pa:uoes •htc!l proT:d~ tor tn:trtm !o:~nt b~· :h~ tt.a· 
~1011 Oll•n.ert. t:um II III~ 10 tllllt! :IJrOIIl;!l l:i71J. IO tb,. 
111111111~ -:o~np:aa•u. Sue:~ :ll:tr:m lo.~n• .tre :o :n~t:At~ ::a 
1nz :and tilt :n:a.s:mu111 :~:no~:a~ of 111c!l 111tcr::n i•uc, 
which m:ay be =Joe br t!l.e •ubwi::1r1 :a Sl l .•JIJIJ.I!V". 
S<1cft. !0:1111 sror :o lj,...: .111 i:l:unt :21" w:uc:t :. 
l :-:,...~ :tb<>,.f tl1o1: pr::nc ~:e !or o:omlll~rc1.al borruw1n1: 
ud :ar~ :o be ;n~r:apulf lit the :IIUIIIIC ~mp.1::1~t 
u """ ~:Cit wt:l:ou: premt~JIII . ~~~ :lr:2liiC~mcou !::aT~ 
:ret bff11 :z1:1<ie !or the ;~<~ttn:lllt1:t :i:l;l!lctn~; ot :::esc 
Cll!lft. 

a. P•:mon P!ans: 

The Corpor:ation u1 t:acb ot 1!1 1Uhttd!:sr:tt :a:a'"t 
uublltbtd p .. ::uon pl:aat !or tlltlt tlllpio~· "t't :&nd 
!:u 4 :n:ade pronsws :o !:JAd :lie cost <If sll su~!l 
t~l:ans. I:a lc~r·br:c,. W'ith :l:" r~omm~n•l:~::oat 1t 
:ud•~::dC:II! 1<-!U:ltl:ll ~OiltUl!~D!J. ~:!~!,\'.. H ·}! 
JJnuu;o :, !'Jd:' t!lt f.'orpor:at111n :1:1d ::s tuh•.•l~:~r:•t 
:r.o.!ultJ ~!tt :~ctu:ar:!ll .usu:npt:on' ~.oJ:ann.r :o :::• 

· pilat to .r.,.e !"CIII,~t::on :o ::: ~ rt':t•t'd ,ou.:-rl:~ :~::! 
~~~~t~ t:ar!llntra "P,.c: :a::oas !;)r tb.e ~·111 •l• ln·l •• , 
\nl!::att' :!:1! ~IIIO!!ltlllOII J! 'Jnrull:tl .IIJ!H fl'l :II.•IU 
ot tt('Jt:!lrt !le;1 :n !hj' ~1111on :undt. ,\ t 1 ! ... 111!, 

l111' 1na•t:~l 'O•t } f : !! .. ;JI:ant w:~s r~l~~~~l '>~ lf'f'te t :· 
:nlttl;o Ho)•).•~•)') lll•l ·t ~l Ul~'lml' lllCf~ l•f'l •Y l p ;> r>t:, 
m:atP l~ !:!'.\o.l •• l<)O. T1:oe p:a•t ..-rr.c~ ··o1t• 1( ·h~ P•.l:u 
Jtt !Jl1,. !!1n•.ltt·1. 7!1~ .1tlCU:l1 r !l:'!'t -,: •t~:~ -! ,..tJ ~o: 
:11e "U; :!l•i:' .aa•l '!14! ~oat:t!lutloas !>~ :he •-:l)f1l<Jt.l· 
:!on ·1nd tubtad:~r:•t !u: tu~h !J.j:' :o.tts ... t!:~ ~ .. .i.·;C\1 
:acd H.JOO,'JW, ~1!3;lf'l: ! ;-r-. !r. 
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ASSETS: 

PROPERTY, PLANT AND EQUIPME.'IT : 

GENERAL. PUBLIC U"i 

AND suesO .J-

CONSOLID.r\ TINC 

Decel'llbc: 

The Corpllr~tion 
:1nd Subsidiaries 

ConJol:d:1ted 

E limlnn. tions 
and 

Adjustme~:l 

t:tility plant in 5e:o'rice anJ under construction 
(:\ote 1) . . . . . . . . . . • ~1.65~.~01311 

Leu. Re:ser\'U !or depredation ( :\ote ~ \ :!~ !Ujo.950 

:\et property. pl:ult ll:tU 
equipment .U.3ti~ .~-44.361 

INVEST~tENT IN NUCLEAR FO'EL . . 

EXCESS o{ investments in ~ubsidi:1rie! O\'t!r relattd 
net u.sets . . . 

INVESTME.'ITS : 

Common stocks o! subsiui.uies . 

Letters o! credit {:\ott 5) . . 

Other physiC31 property. leu resen·es • 

Other .... 

Tot:1ls . 

CUllRENT ASSETS : 

C3Sh •. ... 

Lttters of credit ( :\ote 5 ) . 

Tempor:sr~: c11sb inwst:nent . 

.\..:counts :-eeti\'able. le~ :-~str\'tS . 

)bterimls and supplies indudiot; construction 
materials1. llt 11ve:-li~ cost or le5s . 

Other .• .. 

Totalll . 

DEFERRED DEBITS: 

C.1pitlll stock espenst! I){ ~he C'lrpo:-a: lon . 

Other . . . . . . 

T•lt3ls . . . 

Tt)tal .\sseu . 

$ S.953.~0S 

30.!):15.15!) 

$ ltLH3.HO 
1.065.75::! 
~.14UJS9 

~ 19.650.:!~ 1 

, l!Ul5.06r) 
6.116.993 

7:i0.1)1'}0 
!27,0~3.797 

20.605.;~1 

1.505.~:!~ 

s 75.:r;7. ~os 

~ 2. ll•1,.U! 
3.oi:!t).J5; 

S470.10ci.~5.t _, 
S-17•).10•3.:54 
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LtTIES CORPORATION 

. R~O:oMPANIES 
BALANCE SHEET . 
31, 196i 

The 
Corpo~tion 

$t70.l06.as.t 
Iu,-H3.-HO 

;e 
$456.5;)0.::!9-l 

! 5.::!ll3.559 
6.116,!l93 

361.60';' 

1- ,, •• ... a. 

s 11.o99.-H6 

:! ~.-11o.u; 

.Jt5.~~l1 

Jersey Cent~ 
Power & Light 

Comp:u:sy 

$4E9. 717 .1!13 
5l.Oi -1 .31)4) 

$ ::!55.9!27 
146~63 

$ 40'.!.190 

3 3.13~.':'50 

9.1::!6.11';' 

6.70i.s ·o 
-t3-l.J:a 

$ l!l • .JQ4).7 .51 

; 1.:!11.:•}!} 

~ i.:!! :. :u•J 
-:t.;•.·.H•l .. :.) 

Metropoliun 
Edison 

Company 

$3:l6.3-l1.161 
93,651.ol::! 

$ 15.5oi 
551.509 

$ 5i0.376 

5 1.91::!.5:!0 

5.511.535 

5.71-U~l 
-17!!.-t~O 

i H .711..:!99 

! -~~l.!!':~ 

: .;:.j.:;J:! 
.... , ... : ... ~ t.)7,.):.; 

~ew J ersey 
Power &: L1gbt 

Comp:1ny 

51~7.~1~.:'!55 

~~.416.t3-l~ 

$10-l.':'95.ri-IO 

s 395.095 
-l.OO-l 

s 399.10'.! 

s 550,0-l~ 

3.J6:!.-lu-t 

~.l9S. ~9:! 
1-35.980 

; 6.6•)6.9':'5 

s l :!•).35:! 

s 1:!t'.J.)! 

H 11 .~~.: •}':':! 

• 
Pennsylv3n!:l 

Electric 
Company :tnd 
Subsidiaries 

$6-l~.IJO.oio-l 

1 ~~.:J H .;J!}t) 

$ 396.160 
U39,013 

$ 1$15.1':3 

$ 5.155.5ri5 

':' jt),t}l;} 

9.!52!'.7 -tl) 

S.:J5S.1:!.> 
415.::37 

; :!~.o .J;u.;7 

~ U:u .1-:: 
: l.~:·i. l7 1 

!-j.ll. l7.; .J .. ~ 

¥1 a usa s §@! P#J Y?!itE 2£:-A!E 
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LIABILITIES AND CAPITAL: 

LONG-TERM DEBT, CAPITAL STOCK A.~D 
SURPLUS : . 

Sub!idi:u·y eompanies t SCI! pa~;~s 3!! and 33): 
First mort1::11;'! bonds and Jeb~ntures . • 
~ot~s payabl~ to banlu due ~\" itbin one year 

to be rerlnanced . . . . . . • . • 
Cumulative preferred stock . . . . . 
Premium on eumul:uive preferred stock • 
Common stocl~ • • . • . . . • • . 

General Public t:tilities Corporation : 
Serial bank loans ( ~ote 5) . . . . . . 
~ot~s payable to banks due within one year 

to be refillanced • . . . . . . . 
Capital stock and consolidated surplus: 

Common stock ( ~ou 3) . . . • 
Consolidated capital surplus . . . 
Consolidated unappropriated earned 

surplus (see statement on 
pa~;es 30 and 31) . • . • 

Totals . • • . • • • • 
Less. Reacquired common stock 

(~ote 3) 
Totals . . . • . . . 

CURBENT UABILITIES: 
Fi:st ml)rqpge bond$ .1nd Jebentur~s Jue within 

one y~nr :~inkin:::- fun,i requiremen:s) . 
Semi bank loans ( ~ote 5) 
.Accounts payable 
Customer dep11sits 
Taxes acc~ed . 
Interest accrued . 
Other • . . . 

Totals . 

DEFERRED CREDITS : 
l'namor:ized pr!'mium on de!)t , 
Other . . . . 

Tl)taL~ . . . . 

RESERVES : 
F11tur~ income t.txes '~ote -l ' . . . 
t::-~nmor:i.:ed in ,•es::ne:lt. credit ' ~ote ~ 
Otlle: . . . . . . . . . . • . 

To:;lls . . . . . . . 

CONTRI3U'l'!ONS nf AID OF CONSTRUCTION 
Totai Ll3bil:t;es Jnd C J.ptt.ll 

-

GENERAL PUBLIC U "; 

AND SUB~o ,, 

CONSOLIDATI!iG 

The Corporation 
and Subsidiaries 

Consolid:1ted 

37.000.000 
';'6.5!H.::!OO 

65-t596 

16.666.66i 

:!0,000,•.)00 

1):!.1:!5.795 
:?'.!6,193.-l:!O 

203.2i5.721 
$1,-131.13:1.3:1:.1 

116.055 

: 1.-l-:'5.1)00 
;;,.;:;5,555 

17 . liJ-1.:2~16 
:!.1)1-!.3!15 
!},1}95.~lrj;! 

9.0-lUH 
s.:a2.172 

i 50.ti:!:J.Hl 

s 3.-16:!.5-l:! 
.550.-l';'3 

s -l.J 1 :.l.J:!O 

3 ti .!J:!3.~:11} 
1:!.1:~.:!01) 

lljl).lj';',j 

!i 1 ~ • .-!:!. !1).) 

~ -4.715 . .17!1 
~ l_jo•a .5~•-t.l ~:· 

Decembt 

E liminat!ons 
and 

Adjustments 

~75,195,0~0 

150,73!},i35 

13.-15-1.~05 

$-13:J.-t:!:!,ri·o 

H 3!U:!:!.660 

; :!.07o.tiu6 

~ .. 14 rt!tre:~er1 lft :o ~o_ 

86 \5 ~ 



• 
: LlT.IES CORPORATION 

· R ':Q_;OMPANIES 

B~LANCE SHEET 
31, 1967 

Pennsylvani:~. 
J ersey Centr:ll Metropolit:~.n New Jersey Electric 

The Power & Ligb' Eduon Power &: Light Comp:1:1y :1nd 
Corpontion Comp:L!ly Company Comp:~.ny Subsid!.anes 

:5:!56,025,000 $163.':~0.000 $ 59.9:!0.000 ~03.59-1.000 

19 ... 00.000 li.OOO.OOl 3.700.000 7.!JOO,t)()O 
12.5()1),1)()0 23.391.200 -1,500.000 3o . .>oo.oo•J 

H S.7SO :!06.209 :!'~..450 :!7':.157 
69,75':,700 66.273,-100 33.325.000 105,511.~:!0 

t 16,666,667 

20,000,000 

62.1~.795 
:!'.:!5,655.059 50,359,323 23,323,611 5e~.os-:- -16,673,095 

. 170.110.111 S.797.U 2 13.727.591) 3.525.123 2o.ono.n:i-l 
.;_ l-1,563.63:! H &i,IH7,915 S'J01.71!!.0lti 5105,~51,670 !5:!1,356.:!:!6 

116.055 
.S19U47.57i S447.1H7.915 $301.71 :.!.')16 .5105.~~ 1.671} 35:!1 .3.jr),:!:!tt 

s 100.000 s 520.IJOO $ 1:!0,000 ~ 735.COO 

' 5.555.555 
22.005 6.325.1':5 6.~7.1S9 2.101.511 -1.504.15:! 

t.167.o9n 25-1.99-1 3-ll.!!-lO ::!5Q.-lil5 
41-1.730 1.1:5.405 2.2;u:s !305.670 4.695.:r:!! 
+t!).57d 3.579.575 Ul6.:!59 602.175 !!.~ !.l-t .:!:!'i 

56.106 2.11-1.71)2 1.115.91;) 510.527 :!.H-I.:~:.a 

• 6.5:!~ ,.) 7:! .s H.-l:!:!.551i $ 11.77:!.57!! -~ -l.till.l.)J 3 15.Jo1.o:>.J 

$ U69.572 s 17l.lw .; 151.-126 s 1.ti71}.35-l 
517.933 !!07.0-16 !33.1135 105.36~ 

$ 1.!}~ 7 .~O.) $ J75.:!0ti i :!H.591 s 1. ;; .5.; :>:1 

s ti . .):!3.9:JfJ 
s -1.059,700 s 2.551.!!00 s 1.0'.16.:110 -1.51~.:00 

!t)).t37j 

~ -1.1)59.700 s :! .0~~.57.S ~ l.'Y.!~ .:1)4j ~ !l.!i3.7:;J) 

s 1.')~1:! !i 1 •) s U1J5.-3~; , }::-.. ~:) ~ s U!!~ i~l 

.;."Wo .. r :-ti.: ·t J $40 ' .?1·.1 ::-!t) ~ ·H::.i.;; ,tJ,jo s:! I .:t:!:!.'J ;z ~.s~; t.:;:; J~7 
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OPERATING REVENUES: 
Electric t~ote 6) • . • 
Stt:un hea:ing and water 

To.tals . . . . 
OPERATI!fG EXPENSES o! Subsidiaril.'s: 

Opention . . . . . . . . . • • 
Power purc:biUed and interchanged • • 
ltainten:mce . . . . . . . • . • 
Depreciation oi utilit~· plant {~ote !:) 
Federal income t.,:t ( ~ote -l ) • • • 

• 

Deferred income taxes (~ote ~ \ . . • • . . 
.\moun: equi'l'alent to eur~nt inYest:nent credit 

(Sote -1) • • • • • • • • • • • • • • 
.\:nor:i~tion o£ accumulated investment credit 

( ~ote ~) . . • . 
Other tans . . . 

Tot.1ls . . . . • • 
OPER.;\TING INCOME .•••• 
OTHER INCOME oi Subsidiaries . 
GROSS INCOME . • . • . • . 
INCOME DEDUCTIONS o( Subsidiaries: 

In~erest on !irst :.tortgag~ bonds otnd debentures 
O~her interest . • . . . . . . . • . 
Interest char:;~d to cons:r-Jction . . . . 
Dindends on cumulati\'e pre!en-ed stock . 
Other 

Tot3ls . • . . 
BALANCE 
DIVIDENDS !rom subsidiaries 
BALANCE .. .. .. . 

GENERAL PUBLI<:AJTJ 
· AN C S U B ~to.~ i It. 

CONSOLIDATI!iG 'STAT: 
UNAPPROPRIA T.E!: 

The Corpor3tion 
and Subsidiaries 

Consolidated 

$.109.911.!!56 
1.0i3.i9-& 

$3l!J.9e5.oeo 

$101.5':'3.5~0 
~3.1!!4.6-t!! 
2U09.304 
3i,S19.963 
14.09-t.i1t) 

(·155,!)00) 

3.336.900 

(385.500) 
!!3.2iUi3 

$'.!!!7 .:!9:!,tieS 
.s 83.69!!.39!! 

li6.05i 
$ e3,S6S.-H9 

$ 31.5!!5,401 
!!.431.20!! 

(i.:43.613' 
3.11le.299 

93.935 
s !!0.373.1~-\ 
:1 54,4~15,!!55 

$ 5.U95.:!55 

For the Yeu End~ 

Elimination$ 
:L:Id 

Adjust::ten:.s 

~ 655.390 

$ 655.390 

'$ 655.39•) 

$(3.165.!!99) 

~r3.16e.:!99 ) 

i 3.16:.~99 
5·1.!:!9.161 

!5i,!}!.li.-tiil) 
EXPENSES, TADS A.~D ~TEREST of the Cor· 

poration (see statement on p~e 15): 
General expenses . . • • . • • • • 
Tans ~Sote -! ) • • . • • • • . • • 
Interest l)n serial bank loans. net (~ote 5) 
Other interest, net . 

Totals . . . • . . . . . 
NET INCOME . . ........ . 
trnAPPROPRIATED ~ARNED SURPLUS : 

Balance. beqinn!:~~ 1)£ ::~ar . . . 
Tot:ai.s . . · . . . . . 

Deduct: 
Di'l'idends on pr~!e:r~d stoc!c 
Di":'ide:~ds on .:om:non stock 

Totals . . • 
Balance. end •>i year 

I tcdi(.ltt' :od ~;'lrt 

5 1,676.1-lS 
( -l-1.5!!5} 
51)5.659 
-~~1:599 

S :!.ii19.1Sl 
5 51.5i6,•)';4 

s-.:-to.555.!o 1 

.~ :r:-. .3~n.t.;c) 
S .:-;.j :.u.H·J 
S:!\}3.:!7 5. i:! 1 
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• 
ILiiES CORPORATION 
AR, ~OMPANIES 

l'EMENT OF INCOME AND 
D EARNED SURPLUS 
ltd December 31, 1967 

Pennsylvania 
Jersey Centnl Metropollbn New Jersey Electric 

The Power & Light EdiJon Power ck Light Company and 
Corporntion Company Company Company Subsidiaries 

$!)1,513.765 176.053.!!91 133.915.537 $109.')50.733 
-1:!1.!!52 65:!.542 

:$~1.513. 765 $76.5W.543 !:!3.918.837 '1109,';'03.3:.!5 

SZ5.0U.165 s:n.I03.-HZ $ 9.0'.!6.-121 s 37.357.95:2 
t2.35u;s 3.33S.i71 d.tiU50 ( 1.042.955) 
5.363.989 6.334.0~2 1.96';',!!55 10.-143,9-15 
9.762,900 9.:!51.000 3.1!)1),600 15.o15.t!.i3 
2,-!56,$61 3,333.621) 1.!)'26,397 7.Z77.63S 

(455,600) 

1.306,000 e5UCO ::?3:!,!00 1,-H-l,-100 

(1::?2.~00) (79,700) (3!!.300) {150.700) 
11~34,077 3.~-l.';'!!O 3,506.235 5.009,6-U 

t 67.396.368 $57.360.!!35 f !!i.ti91.691 $ 75.-199.7~-1 

$2U l7,397 $19.14-4.305 $ 6.2:!7,146 S 3-l.:!03,5U 

e 13.515 61.812 26.520 74.:no 
$'~U30,91!! $19 .:201).1:!0 $ 6~53.666 . $ 34.:277.751 

$lO,iS7.S59 $ 6.311.797 $ !!.:253..190 $ 12.1-12.!!55 
790.07-l 655.:201 146,002 536.9:25 

(5,07$,373) (915.250) {S0.951 ) {1.765,069) 

( U .164) 69.!!50 7.943 57.576 
$ s.o~5e.39ti S U:!l.O:!S s :2.35o..l54 .s n.:26e.!?S7 
st7,oo2.5lo $13,085.1)9!! S 3,5!J7.lS:! $ :23.005.7134 

~ 5U29.161 
s 54.5:!9.l!il $17.o72.5It3 na.oe5.09:! .$ 3.~97.132 s ~3.005. 764 

$ 1.676.148 
(4-4.5:.?5) 
565.659 
4:!1.599 

s !!.619.151 
s 5:.?.:!09 .9 so $17.67!!.516 s 13.•)85.09!! $ 3.597.15:! s ~3.005.764 

155..t50.~71 5.5~3.03':' 14.151i.05~ 3.37!). '!iOS 20.53.'). ';:! 4 
!'.!07 .1')90.:!51 $:!ti.:!55.553 !'..!7.:!iUH s j' .:!7 o). 791) S -43.!+U!S 

' 500.000 s 9-13.543 s l!Q.n; 3 1.543.~3-1 
! 37 .5: 0.141} 16.955.-lll l:!.tiOO.OOCJ 3.571), 75i} :!1. 71)0,')()0 
~ .l7 .s.:o. H O .~ l 7 . 4S~.111 ;]J.5i3.5.f5 s .l,; 5l.riri7 ~t3.::!-l 
U70.110.lll $ 5.797.1-4!! sl3.7:27.59o s 3.5:!5.1:23 s :!O.!i(oQ.ti54 ·- 86 \57 F'.au tl&l St.1.ttmm u . pacM Z3 :u~d =•· 
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• 
LONG-TERM DEBT OF SUBSIDIARY COMPANIES 
OUTSTANDL"iG IN HANDS OF PUBLIC 

(excluding sinking fund req,uiremenu due within one yea:-) 

At December 31, 1967 

Jersey Central Power & Light ComptLny: 
Firn ~ortca<t• Boa•b-Str:fS u oo~ : 

:!''c:"• dut 19:'~ • • 13~.!00,.)00 4 ~<;",. due l9Sd • • t 1MOO,OOO 
3~,..,. due '\9:'i • 3~00.000 :; to,. due 1~i:' • U,OOO.IJOO 
314 ':"• due 19~ • • 6.1)1)1).000 J16"' d::t 1:);:) • .5,':'':'0.1)•)1) 
l~c;-. due 19!3 • :!0,000.000 •:.c;-~ due 1»7:! • 11,000,001) 

• 

t "':,..C' ·lue 19\ll • • t1S,5~.5,000 
4 • •• ,.., due l!I:H . 13.000,000 
4! • ..-, Jue ! '\1.; . :!0,1)00,;)1)1) 
-Jl • ,..C' 'Jue 199f.i • • :!3,010,000 

Dt~Dt:lrtS: 
•F•• ..-, Jue l:l9:' , • !!!,;60,000 8:!!!0,14J,V'JO 

4~~ Series d:1e 1993 • 
"" c:"~ StrifS dut! !959 • 
S~~ Smu due 1990 • 
6 ~. Striet due 199:! , 

Metropolitan Edbon Company: 
F'.ztt ~or:c~,. Boad...-&r:~s u aottd : 

:!'\c:"• dut 19':'4 • • 1!4,!00,000 316<;" .. due 19S!! • 
3 ~ dut 1911 • •.500,000 3l.tc:"• due 111§4 , 

• ,., &:"'., ·lilt 1,9:! • • 113,000,000 
.~,,.., <lae 139:l • 1!!,000,000 

3,!00,000 
4.'300,000 
,,, l30.00•l 

u.:oo.ooo 

3 ~. due 19':'3 • 3.JOO,OOO 4! • ..-c d:~e 19:J1 , 

. t :'.300.'J00 
15,1300,000 
19,•.>00.~00 

1.5,000,000 
.s '• ... ., Jue 19911 • • lS,Joo.ooo Hl.S.SO,JOI) 

:~c;-. due 19!0 • • 1:!,:!0,000 S ~ d::e 1990 • • 

De~nu•: 
.. ~.~. S.rin due 19!)0 • • • • 
a:• cr. Strin dae 199:! • • • • 

New Jersey Power & LiJht Company: 
Fl.rn l!ort;tace Boad~r:*' u ooted : 

3 ~ due 19:"4 • • t 9,000,000 :!'i~ d:~t 19~9 • • t 3,500,000 
3 ~ due 19i3 • • 6,000,000 3,<;"., due 1954 • S,iOO,OilO 

DebQnute : 
4~ c;-,. Striaa dut! 1!)!9 • • : • 
S c;-., S.ri• due 1~0 • • • • 

Pennsylnnia Electric Company: 
Firat lfor:;~' BoD~r:tt u noted : 
3~'C due tn: . , tJ:!..'!OMOO 3~ .. dt~e 19,:! . 
3&.,..-,. due 19:'3 • 4,,00:)00 ,, ... ,. due lSS3 • 
:!-16("'• due 19':'15 • :!l,!OO,IJOO J LS<""c d'le 1?~1 • 
:'\ ..... dut 19i3 • n.100.000 1~~,... .. Jut 1966 • 
3~~ Jut 1!)51 • S,OOO,OOil • c;-., due tns . 

~bfllt:uta : 

.5~c;-. Strlu d:se 19~~ • 

.5 "'• :Mrlts due 1991) • 
7 "• &r.n due 199:! • 

D!r..tona1 Lltlll : 

• • !),500:>00 
1:!..500,000 
1 :!,O'>O,rol 
1:!..500.000 
!!:J,l)OO,QOI) 

41~c-e d:se 19~! • • t 1,.500,000 
4!w~• dae 1990. .l,IJOO,OOO 
'5 c;-., due 199:' • 10,000,000 

.S ,..,. due 19~9 • • U S.OOIJ.'JOO 

.S ,.., d:~e l~O • • l!!,tJt>O,•)OO 
. ~. ,..~ due !991 • • 10,000,000 
t :O.,c;"c Jut 1'!14 • • · !!O,oJOO,)IJO 
•Po ... , dut 19~6 • .!.S,JOO,MQ 
IS L• ,.. .. due 199':' • :!6,000,')00 

:Erie CotmtY Eeoc:::e Com~r (.u.11!1led !:lr :be Cou:~liDT. :o11c:1il:ablt ' • ""' !'Uit!i:ur :~~., r:;:s;:e ;rold bolco!J 
due 19!1) • • • • • • • • • • • • • • • . • • • • • 

~ortl:er:~ P~•r!T~~ Po-: Comp:u11 ' lUu=ed ~r :!:e Comp~r ': 
Z'6 ..... _ Jue l9~.S. :!nt :~~ortc~~e bo11dt 
:!";..-,. dae l~SO, :1nt :nc;r:;~if ~Doll • • • 

Notes Pay~ble to Banks to be Re.dn.:Lneed : 
J~:wr t:folnl Power i U ;c!:l l:'<lc:~y-,;~r-c u:.! 'i""c, du<! r.t!:UI un,. ;o .. =>r 
~t• Jerser P l •er .i u;t:: C'.->:Dilln ;r-S~<"'c .111•! ?-c. i::t r.tl::D 111e ;-u~ 
Pr:~.:~.~:r lo .. :ua E!~ne ('o~:~pa:r-J~ ..... . lu~ <~n tl:1:1 lilt l'"~r . • • • • 
.lftl:o;ool!1.1.4 EJ!..to11 CllCI~T-5~9'• :1ad -!..-,, iue r.ttl:J Ollt )'fU • • 

!'>l~l 

.5,1540,000 
1MOO,OOO 

49,:"00,000 

.5,5!!0.000 
4,:"00.000 

tO.J::O,IJf)l) 
1!.~00.000 
g,,;co • .>oo 

•• ~OO. JOQ 
.S:JI):)Ool 

I~H.3~9. Pl0 

• ~~ •• oJ(l.-).;1) 

l.~f}ll .. ~')·) 
':',)llO.Oill) 
.,.oJOI) . .)GI\ 

t l:".)o')O,t:(ll) 
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• 
CUMULATIVE PREFERRED STOCK OF SUBSIDIARY COMPANIES 

At December 31, 1967 Sh:lres 

Author- Out- Curre:t 
i:ed stand.i:ur CUI Pnce Par Value 

Jeney Centr:U Power & Light Comp:1ny 
CWDUI:lUTf prf!n:td stock, l<:"c ~r:tt . 1':'l:JOO 1::.5.)1)0 t loJ6.50 t l:!,!OO,lOO 

Metropolitan Edison Comp:Llly : 
Co~mubUft jlrtt .. r:td ttocll : ~Oil,'JOO 

J .Ptl,..c Strits 117.7:!, 10J.a:s 11.~·:.,•}0 

~.J.sr, S-enn Jl.!l' 104.:!5 J,J::a.:lr.o 
3.~3 ..... S..rits :u-:s 10~.00 :.:)1 7 .!01 
3.~tlt"~ Sf:lts 1!.1:: 104.':'0 1.3:::.:o., 
-6 .4~ ... , Ser!ts :ss,o:s: 10-4-::S 3.!1!3.~'10 

New Jeney Power & Lig!lt Comp~11y : 

Cuau:l:ttiTt prt! trrrd •toe it : 6<>.~9~ 

"' 
.... S..r!u ::6~~.5 10.5.0'] ::.~63.~ 

~ . .)!<; ~~rin 1 ,.l4:l 10J.:s 1,334..5.,.) 

Pennsylvanb. Electric Comp:Llly: 
C11mul:ttlf<! prr!ernd s:oclt : 433.000 

4 .~0':"c Seriu D s o.:1'J toa.:s 5.6 s 1 :Jilll 
J.;o,., S..nn C 97.05• 10.5.00 9,;']3,400 
4.\lS,..« S..r:u 0 d3,d96 10-6..53 6.3".9,600 

•. ;or, S..ritt E :!5,':'39 tos.:s :!.S':'l,JGO 

4 .• w:• Sf ritt F a:.Jo9 10 • .:1 4.!,•UCO 
vw:c Sentt G 73,:3~ 104.:5 7.3':'3.!00 

Tow . . . . t ':'t5,!91..!00 

CAPITAL OF THE SYSTEM 

At December 31, 1967 1966 1965 1964 1963 19S~ 

Amount Amount 
r:rst :.fo~cau :Bonds ancl 

~btllt'.Uts . . ~ ;;;,3~.;)00 iS.:',..e o380.! C9.oill43 JJ..i'< JJ.:or-,. J:.Jc-e U.li"'c 1.> I'"'~ 

~ota P~yablt ~o bell•~a!lctcl s ; ':'.·MO.OO'l 1.0 :!!l.:!l·MO•) !: :..! ..1 :~ :~ 

Pre!er:td. Stock c tacl:d!::r 
pnz::uum) . ! 7:' .S~l.:9.; S.i • 7':'.3. 3.7lJo) ~.! ':' .) ~J J,j s:: 

Com :no a SteM:~ • -:~z.Jtz.;•o ·. ' o:~~m::.:.o 

C~i!IUI Sufjll:.lt-
C'ollltoliJ~ted ::'!.193 .• .!) :1..1 :::S .l93,4~0 !::: .:s.: !33 !J J o:: 

E.a~l!'i Su:j~lllt-
Coasoli.Utd .!03.!7: .. :~: ~ 1S3.,':'!1,:'5:' 

Commoo Stock ll!d Su:plas t 4)U!l,;,: !1-~ I:':".! ~.:.9t: ... :.j'.: "'·· !:0.) 4 ' ~ 

TOUl C~p1aJ c:l • u H.J.:.;.~; :- :·:, .: .... u~.;~.~H.:u : ' •1 .... ..... .. I""'. . -- ,. ! ) • ... • r 
. -~ ,. ,... • .,J.. (! : 't" .',..~ --- --- --- --- --- - --

EJ~!'Jdtt n~:C !~~ J! G£'t.: tttt:~!d ~:' Zd:~rs l ! .:'":~~: :t<t:,.~ l1 1 :w.:4t ... ~ ~~ 1a:t l t !J1:U.! -1 E:"!:-:c C~=~~ 
:.: 1~:. 

33 

86 \S 9 



• • 
EARNINGS AND DIVIDE~DS 

Quarter Ending 
l lue!a 
JWit • 

&o;!tt:=b~r 
l>fft:nb~r 

'it u 

Quuter Endi:lr 
!>b :ell 
J~e~t • 
~p!t:nbtr 

Dtet :nll<!r 

'int 

Qu:uter EndiDg 

l h rell 
JU:If 

Sfptr111bfr 
Dtetmbfr 

\"u: 

S•pttlllb'r 
Dtet:nboo: 

'iH: 

Quuter Ending 
~(:a:(ll 

Ju:t 
~p!t'a:l~: 
~~ .. :ntcr 

196'; 

t .5l 
.lt\ 
.s: 
.5~ 

1967 

' .3: 
.l~ 

.39 

.!9 

t l.J: 

EAR.~Gsm 

1~66 196~ 1964 
• •• • ..-J 

.. n 

. .51 

DIVIDE~DS 

1966 
• .JJ 

.l.i 

.J.l 

.l':' 

'u~ 

1965 
• .J• 

.H 

.l l 

.ll 

t:.J: 

' . l !.l 
. I IJ 
.• ? 
.u 

1964 
• . 3: 

.J: 

.3: 
,3, 

tl.lO 

~~ EAR~INGS PAID OUT m 

1967 

1967 
t::l.l' 
l:l..S~ 

19 .~-3 

lHl 

1966 
IJJ.t> .. , 
ea.~ 
4Si 

1965 
~J~t-r 

~1. 1 
~1.3 

~I.J 

1964 

BOOK V AL'OE(!) 

1966 
!l•.u 
:; . .:o 
13.~-J 

19 ~· 
119~ 1 

1965 ., -~, . .. -
1 ':'.3; 
lU\1 
1~-~: 

.B.:z 

!964 
~~~ .H 
: ; ,, 1 
1:.!3 
l ':' .~3 

U':'.?J 

1963 

' ,,: 
.I: 
•• 3 
.n 

1963 
t .30 

.JO 

.JO 

.J: 
11~:! 

1963 

-::.1 
<13.3 
';' 1.1 

63.:-c:-. 

1963 
!lol.~:: 
: ~. :-! 
1? ,l!) 

1 ':'.•>• 
•~:.us 

% EARNED ON BOOK VALUECl .t Z) 

1967 1966 1965 1964 1963 

:. ~---

:.:J 

! .'.:,..r 
;.].3 
:n 
!lo) 

:. ; 

:; :,..~ 
: .~J 

:;J 
:·; 
.. ·-• .1-J , 

196:! 
t . • ':' 

.11 

.u 
!1.':'1 

196:! 
• . .:3 

.:9 

.:9 

.:9 
u.u 

196:! 

:-o:: 

1962 
~ l•J. :<J 
hi.Z:! 

1~62 

• ... r-(' 

.. . ~ 

. . ,.. . ,,.,. ~ 

1961 
t .l'i 

.l':' 

.J~ 
.• o 

1961 
t .:s 

.:~ 

.:s 

.:!!) 

U.ll 

1961 

.. . .. ..) 

1961 
!!l.~ !} 

13.J':' 
lUl 
11 . .!3 

t li.:!l 

1961 

: : i 

1960 
t .11 

.311 

.31 

.3':' 

1~60 .... -· .. . ·-· .~: 

.!! 

U.O!J 

1960 

1960 
t l 3 .• : ...... . ~ . ..,. 
1M~ 
13.7~ 

1960 
..... .. .... ( 

.,, ·­• •• , r 

Ex~:t:~"1 !lt ~~~ '~~a,Jt ;r~or :o : ~·..::: ·~! ""or·~o!. )! ·~-~ ~oc .. l l'U' J .,~ . ; r 'J bl~ ~o •h" .nt".-tt:nf" ~:...:. :J •nt:~ t::~!!"! ,• 

L .. J:t;:anr : :d '1~~= '' lPf ••• ·2 ui~ :! ... r-·v. • . "J .nr ... ,ttt, .. :.:• ~.J~.:l ~ ..... !l toi~ ..t1 :J.;.:. 
Z) ::.a:::t:ll(t !or ~-~~~ :=o11: ::.s (ll~r-1. 
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SYSTE:'tt CAPITAL REQUIRE:'Il!::STS (ct!lions) 

New _Construe:ion 

Gener:a.tlon Tr:~.nsmisston Dis:nbution 

1955 ! -13.1 $ H .5 ~ :1:!.1 

1959 zo.o 15.5 3!!.9 

1~60 r:.3 lO.i 37.7 

1961 17.6 13.5 39.0 

196:! 10.1 15 . .3 -10.7 

1963 11.5 15.2 -13.~ 

196-1 17.3 19.0 4S.3 

1965 ::!S.9 ::!9.6 -19.0 

1966• . ·H.!! 53.5 5.3.1 

l96i• . 6-tS 35.:! 65.J 

Totllls !!!69.1 $22!!.5 $·Hd.9 
-- -- --

1965 ( ts:.}. $ 95.0 s 38.0 5 66.0 

1969 (tst.) • 109.0 -15.0 70.0 

1970 l tst. ) • 121.0 2S.O 6E.O ce • IAcludet illt>C"'tmtct i:1 :auclnr !uti 

COM:'ttON SHAREHOLDERS AT DECEMBER 31. 1967 

Size o( Holdinp No. of Holden Il l 
0 

1 to :!0 shues . t7.0e9 J2 

21 to 60 shares . r:,a!!s ~ 

til to 100 shares . 11.152 11 

101 to 300 shares . ::!3.5!!0 JO 

301 to 1.000 sbue:s ':.!69 10 

1.001 Jb:tr~s and O\'tr U53 ~ 

Total . . 75.711 l QI) 

-- -

• 
New 

Other Tot:tl 
C3.ptt;U 
R:ttsed 

$ 3.3 -~ 930 ~ :::0.-l 

-1.5 7:!.3 31!) 

o.O -, -
'- ~ · H .S 

7.7 -- ' · ~-~ 1!!.7 

5.1 74.7 -- .. , 
·~--

~.6 ':e .~ 15.!! 

--
~ - · 90.3 47.:) 

9.9 115.0 70.6 

9.i 16!!.5 9~.9 

S.::! 176.5 106.7 

17-1.7 $1.013.5 ~57:! A 
-- --
i 5.0 s ~7.0 $!34.0 

1:!.0 ::!360 1:!~ .0 

11.0 2:!~.0 1013.0 

No. of Sh:lres IJI 
....!. 

153.775 l 

67!?.113 3 

94,,:!03 4 

-1.07::!.5,;0 =~ 

3.+ieO.O~ti 15 

15.:!71).3-t~l ti: 

:!4.:05.•)91) N ll -

8 6 16 1 
86 Ill 



... 
' • 

j 
• I 

~ 
I 

• 1 
i 
~ . 
• 

J 
i • 
~ 
• . 
I 

l 

j . 
4 
1 . 
J 

J . 
i 

- ~ 
l 

• . 
; 

"' 

l 
l 

~ 

----

• 
DIVERSIFICATION OF INDUSTRIAL REVENUES 

Pn~ary -r.e:JI ;~roc::c:s . .. . 5~.6'( from : B~thleh~:n St~tl C4lrp. • 3Q:!.nll, 
Carpenter St~~l C'·>. llU.ll ). P.aldwin Locomottve Worlu (liJ:!till , . 
E rll! For::!' .k St~l Co. 1 7~1ll ;, Syl\·11nia Eleetr:e Pr'>uu~:ts Corp . 
\ 707)1 1. ~ation.1l For!f~ .k Sttd Co. l5eOliJ .............•••..•. 

?Jg!': Jno ali t!~ :~rocuc:s ... . ti0.3~ !rom : \\"bippan~· Paper Board Co . 
• 102till , Kimb~rl~·-Clarlc Corp. { 9:!ili, . Rit~el P.1per Corp. 1 79-llfi, 
P. H. GlatM:er Co. 1 riOOl l), Ha:nrnerm1ll P.tper Co. '· 6-llll ,. D. l L 
Bare Pap.er Co> . • 519ll l ••••.• •...• ••••• ..•.• . .••......• ...•. • 

Stene. : :ay JnO ilass oroo::cts .. . ... 37.0~""c !rorn : H.ereu! .. s C<!me!lt Co>. 
( .Je.jl() • .\lien town Pod and Cement Co. 1. 5i3li 1 • Ktystont Port· 
land Cement Co. !.;i7ll L :u .. dusa Portland Cement Co. {445ll ; • 
B~thleh.em Stet! Corp. 373ll '· Broeicway Glu~ Co. 13ti3ll i ••.•.• 

Elec::tcal :nac:unery .... 31.:!~ !rom : Bell Telephone I.abor:uor:es, Inc. 
( l l06ll ,. \\" ..ste:-n El.ec:r:c Co. ( 61 Dl '• ................ . •.. ... . 

:ion~!ec:r-cJl mac:u::ery .... .. a:. 7c-~ from : lng!'rsoll-ibcd Co. ~ i90l1!, 
C.uerp~lar Tr!cto~ .Cil, (4ESll J. To!:t~ile l[;c.h.m~ Wor:U (3S!.lll., 
B"rg· \1\ o1rotr t;o. c .,:Oli}. B1rdsb•>ro t.:orp. r -.tioll • . ....•...... . • 

C!'l!mtcJIS ano Jlf,eo prccuc:s .... . . 33.0'( from: Here~!~ Corp. ( 50i)l ), 
fliC Corp. t-H-01 • Toms Rh·er Chemic3l Corp. • ~:!4)( . W:arner· 
I.amb~rt ?h:tr:n:aceu~h::d Co. !!!9!.lll,, Ka~.e-!ln Chem1~:al Cll. , :!!)';)( ; , 
.\lliffl Cbemie:U Corp. t :!39)0 .............................. .. 

Fa:mcated metJI :~roduc:s e•ce:t ordnanc!, machtnery Jr.a :ransccrtattcn eQUID• 
ment! ...... 33.6(c !r11m : Bethl!!hem Ste!l Co. • lOO.Jli • t:. S. Steel 
Corp. \S06)ll • • \:neric:aa Can Co. (:!Sllt) . . . . . . . • . . .... . , ..... 

F~d and ktncre~ ;~r~ouc:~ .•.... 13.3'C !rom: lbrs. Inc. ' '3S:Jll 1• Drew 
Chemic:1l Co. 1 :!:ltill J. Sunshine B1scuit$. Inc. t }j9)( ..••..•• •• 

Coal mtntng ..•••. H .3'r !rom : B"thleh~:n llin.e:s Corp. • !):!:!)[ . . Bar!les 
!: Tucker Coal C<>. H3ll , . Rochest~r & Pitrsbur;;h C»:1J•:o. (30':ll , , 

Ru:~ter ar.e2 ;:~l .ss:•c :ro~t:c:~ . . . •.•••..•.•.•........................ • 
~ltutl~y es:J:I:s:ll'r:er.ts ••••. . •.•• ••.••• ••••.•.•...............•..•. 
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196i Industri:ll Revenues 
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